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Assisted by a surpLemenr to the present number, 
we are enabied to conclude the long report of the 
secretary of the treasury onthe currency, &c. to- 
gether with the tabular statements thereunto at- 
tuched, and alsoto give a great variety of other in- 
teresting matter, including a quantity of late fo- 
reign news, 

Other voluminous documents must be deferred 
until after the rising of congress: by giving up so 
much room to them, we are often compelled to ne- 
glect things needful to the current history of things, 
as well as deny that variety to our work on which 
we must depend to have it generally read. We re- 
gularly receive every useful paper laid upon the ta- 
bies of the members, in either house—and shall take 
care that nothing is lost to our readers which we 
suppose it may be pleasing to them to see Regis- 


tered. Among those on hand, is the memorial of 


gen. Jackson to the senate, which, with its accom- 
panying documents, makes a heavy pamphlet of 61 
pages. ; 

An original article signed “one of the peuple,” 
was, for mechanical convenience, located at the end 
of the supplement. It ofien reqnires a good deal 
of contrivance to make tabular statemeuts conforin 
to the size and succession of our pages. 

gp rhe editor of the Reeisrer has much cause to 
be grateful for a constantly increasing list of sub- 
scribers. For several months, they have averaged 
not much less than rarer per duy. But the com- 
mon want of business to give circulation to money, 
has almost stopped the usual sales of complete sets 
of the work forthe present, and prevented nearly 
one half, perhaps, of the customary receipts on ac- 
count of former subscribers. It would not be right- 
ful, either to the editor or his readers, in these 
pinching times, rigidly to enforce the rule of pay- 
ment in advance; but as he is sincerely in want, he 
respectfully requests that every gentleman indebt- 
ed to him, will forthwith endeavor to square up his 
account, which has been, in most cases, either fur- 
nished to individuals, or deposited with an agent in 
the vicinity, and there are very few instances in 
which the amount due cannot be casily ascertained. 
The bills of any specie paying bank will be received 
forthe ReeisTer,. 





Melancholy occurrence. A duel was fought on 
Wednesday morning last, near Bladensburg, be- 
tween the victor of the Macedonian, com. Jlecatur, 
and com. Barron, who commanded the Chesapeake 
frigate, when she was overhauled bythe British 
ship Leopard. They fought at 8 paces, with pis- 
tols—at the first fire, both were wounded—com. 
Decatur through the abdomen, of which he died at 
half past 10 0’clock, inthe evening; and com. Bar- 
ron severely on the right hip, the ball glancing 
fromthe bone, which probably, also, saved his life: 
though it is said he is dangerously injured. Com. 
Bainbridge was the second of Decatur, and capt. 
Elliot, of the navy, of Barron—both of whom, it is 
stated, soon left the ground. Com. Decatur was car- 
ried to his own house in Washington city, to the 
arms of his distracted wife, inthe arms of com. Rod. 
gers, where he expired; his case being attended 
from the first with vomitting of blood, hiccup, &c 
The difference is supposed to have had its origin in 

Vou. XVI. 3. 








an old quarrel—probably a8 old as the “affair of the 
Chesapexke.” ) 

xpCom: Barron, it will be recollected, was sus- 
pended for five years, for alleged misconduct in 
tue Chesapeake frigate in 1807, when sie was at- 
tacked by the British ship Leopard—a particular 
account of which and of tie proceedings thereon, 
may be seen by referring to the first vol. of the Rz- 
GISTER, page 49. he navy list runs thus—Cap- 
tains Murray, Rodgers, Burren, Banbridge, Camp- 
bell, Decatur, &c. With the expiration of his sus- 
pension, com. Barron resumed his raiik, and though 
we believe he never has becn on duty since the Che- 
sapeake affair, it is saidthat he recently claimed the 
command of the Columbus 74, as the senior of com. 
Bainbridge, which claim was resisted by all the nas 
vy board, and especially by Decatur—whg had suc- 
ceeded Barron in the command of the Chesapeake, 
on her return to port after being attacked by the 
Leopard. Former heart-burnings were revived— 
and the rencontre took place which the nation will 
long deplore. . 

The excitement at Washington City, when De. 
catur’s case was known, was without parallel. A 
“drawing room,” as it is called, was to have been 
held that evening at the president’s heuse; which 
was postponed—and the resid.nce of the commo- 
dore was surrounded by an anxious multitude until 
his decease was announced. He suffered much, 





Tue CumReRtAND roan, Some interesting facts 
respecting this great national work, will be found 
among the proceedings of congress. Weare truly 
surprised at the project of exacting a toil upon it, 
with the establishment of a regiment of gate-keep- 
ers, inthe service of the United States. We cannot 
believe that this noble work, designed for the inte- 
resting purpose of drawing the western states nearer 
to those on the sea-board, will be disgraced by two- 
penny collections of toll, at every ten miles of the 
road. Provision ought to be made to keep it in re- 
pair; and perhaps, as, for the patriotic purpose just 
stated, the general government has made the im- 
provement, those who are immediately benefitted 
by it ought to contribute enough to keep it in order 
—but no more; and that also in the least trouble- 
some or oppressive manner: not by ten-mile-toll- 
gates, the keepers of which would eat up the great- 
er part of their receipts, and leave little, if any 
thing, for repairs. If national works are to be ma- 
naged en the principle now proposed to be applied 
to the Cumberland road, we do not wish to hear of 
any more of them. But there are many specialities 
beionging to this improvement, which we have nei- 
ther time nor réom to notice just now. 





New and interesting werk. Inthe 3rd page of the 
present volume, we insertedthe eighth chapter ofa 
work then in the press, entitled «2 Rapid Sketch,” 
&c. It is since published with the following title 
—“ The New Olive Branch, or an attempt to establish 
‘« an identity of interest between ag: iculture, manifuc- 
“tires and commerce—and to prove, that a large por- 
<¢ tion of the manufacturing industry of this nation has 
“¢ been sacrificed to commerce; and that commerce hus 
“suffered by this policy nearly as much as the maquw- 
“fuctures.’ By M. Carry 
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We sincerely recommend this new product of 
Mr. Carey’s indefatigable pen, to the attentive pe- 
rusal of every political economist or seeker after 
truth. His propositions are explained with uncom- 
mon precision and strength, and supported by a 
coutinual reference to official documents. It. 1s, 
certainly, the master-work of its sort that we have 
seen; and, on account of its statistical facts alone, is 
worth more than the money charged for it. Mr. 
Carey does not write either for profit or for fame, 
though we think he is well entitled to receive both: 
—iis great purpose is to cause labor to be respect- 
ed, and to bring about a system of policy which 
shall give to the laboring capacity of the nation a 
reasouable state of perfection, as the only means 
by which our country can be relieved of its embar- 
rassments. The person who buys more than he 
sells, must be beggared. 








European Prospects. 

Since our last, we have again received late and 
important news from Europe. Our first attention 
is naturally directed to the progress of the revolt 
or revolution in Spain; but the intelligence is vague 
and uncertain, except that Cadiz yet remained in 
the hands of the royal authorities as late as the Ist 
of Feburary*—but the substance of what has reached 
us is given under the proper head, page 64. It 
does not appear that the insurgents, or patriots, 
have carried on their work with the necessary ener- 
gv and decision—but the leaders had much to do to 
organize the army to the new state of things, and 
no deubt, many difficulties to encounter: on the 
other side, the measures adopted by the court to 
suppress the insurrection, seem to partake of its 
usual imbecility and laziness. The next arrival will 
probably give us something of a decisive charac- 
ter. We hope for the best, and trust that, as *be- 
fore observed, a great act of justice is about to be 
performed on Ferdinand the ungrateful, and his in- 
famous councillors and priests It is not likely that 
he will obtain any foreign aid against his revolted 
subjects. He is despised by all the world—there 


cannot be any feeling for him, except that which 


arises from the commen interest of kings; and those 
of France and Great Britain, who act by constitu- 
tions, or at least affect so todo, will hardly put 
forth their hand to sustain a tyrant who has tramp- 
led all law under his feet. Indeed, we should 
stippose that the state of France is such that the 
king’s ministers will not dare to move one step for 
the relief of Ferdinand:—it is evident from many 
circumstances and the repeated declarations of the 


‘king himself, that there isa vast force in that coun 


try «disposed to what he calls ‘“anarchy”——-many 
roval measures are contested in the chamber of 
deputies with a freedom and zeal which shews that 
the opposition is strongly supported by the people, 
It is probable also, that the veterans in the French 
army woukl hardly march into Spain, to swpport 
the king. ‘They would recollect the havoc of for- 
mer campaigns, and reason on the expediency of 
hazarding their lives in a cause in which it is impos- 
sible that they should have an interest. The cir- 


cumstances too, of the late horrible assassination of 


the duke of Berri, will have a powerful tendency to 
keep Louis quiet--he is a feeble man at best, and 
by no means fitted for the times in which he lives— 





*P S. We learn from Anvers, “direct from 


Spain” under date of the 16th Feb. that positive 
news” had been received there ef the occupancy of 


Cadiz by the insurgents, 


,to grasp the sceptre lately wielded by the firm hand 


ww 


of Wapoleon.; As we believe that France cannot, su 
we also think that Great Britain will not, interfere 
in the quarrelin Spain. There is nothing to gain by 
supporting Ferdinand, but much to hope for from a 


‘revolution. It will makeaconsiderable demand for ar- 
, ticles which she can furnish from her workshops, and 


augment or facilitate her commerce with the colo- 
nies of Spain—perhaps, open the way to get posses- 
sion of some of them, so ardently desired by her. 
Besides. a war against the “Spanish patriots” wouid 
be the most unpopular act that can be imagined 
in England, where Ferdinand is universally éxe- 
crated for his baseness and bigotry—the highest- 
toned /oyal prints uniformly speak of him as infa- 
mous; indeed, he has shown as little gratitude to 
Great Britain as to his own subjects, for the exer- 
tions which, (whatever were their real purposes, ) 
placed himonthethrone. And the state of Eng- 
land at this time is such, that it would be highly 
inexpedient to excite the popular discontent—the 
late alarming disposition to riot has subsided, but 
the materiei of insurrection is undiminished;—a new 
king too, has just been proclaimed—the parliament 
is dissolved, and many internal regulations are to be 
made. Itistherefore inevery respect, the interest 
of England, as well as her inclination, to stand neu- 
tral, and suffer the Spaniards “to manage their own 
affairs in their own way,” at least for the present. 
Unless France or Great Britain moves in this quar- 
rel, it cannot be expected that any other of the Eu- 
ropean powers will interfere. Russia, Austria and 
Prussia are too distant to give immediate aid to 
Ferdinand, if so inclined, and they cannot render it 
if they would, without the aid of the British fleet to 
transport their troops by sea, or the permission of 
Yr ° 
France to march them through that country —nei- 
ther of which can be thought of, if the latter powers 
resolve to stand neutral. Ferdinand, then, has no 
hope but in the power of his priests over the multi- 
tude, the influence of his favorites and officers, and 
in the vulgar prejudice to support him as king— 
“the Lord’s anointed!” What these will avail him 
are yet to be seen. It appears to us, however, 
quite certain, on regarding the actual condition 
of Spain, that if the “patriots,” when they first 
come fairly into contact with the royal army pre- 
paring to march against them, have the advantage 
—that Ferdinand’s flight or death must needs be 
the consequence. The victory would open the dun- 
geons and bring forth men of high renown, once 
the pride of Spain, to lead the people on to glory, 
and establish a government which in time would 
prepare them to enjoy aconsiderable portion of the 
blessings of liberty, civiland religious. With such 
prospects, we cannot be indifferent tothe result. 
And, if the revolt in Spain ends ina revolution 
—that is, if it succeeds, and Ferdinand is shaken 
off, who can calculate its effects on the rest of Eu- 
rope —long likened to a volcano whose interior fires 
only want an exciting cause to burst forth with re- 
doubled violence? The prospect is awful —happily 
for the United States, we have no “entangling al- 











hance” to bring us into the conflicts of nations. It 
‘is our true policy to act justly to all and between 
lall, and remain as quiet as possible, that we may ga- 
‘ther strength to repel any assailment, which ever 





+P. S. Later accounts—see “Foreign articles,” 
shew us that France herself may de on the eve of a 
revolution. Such has been the state of the old 
world for several years, and such is its present con- 
dition, that we are prepared to receive wonderful 
jnews from any part of if, at any time. 
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the most rigid state of neutrality may not erage 
usfrom. The civilized world is in a singular state 
—so unsettled, that there is no such thing as telling 

to-day what the morrow may bring forth; and the 
opinion is generally entertained, that the “age ofre- 
wolutions’’ is not over. j 
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‘ * ° ° 
Relations with Spain. 

We have a pamphlet of 30 heavy pages, contain- 
ing the papers which accompanied the president’s 
message to the senate ofthe 8th inst. in relation to 
our affairs with Spain. On slightly looking over 
this mass of matter; we cannot consent to promise 
it a place in the Rze1srer, for there is not any thing 
new in the whole of it!—the old story, of demand- 
ing justice on our part, and neglect or evasion on 
the part of the Spanish government. On the 18th of 
October, Mr. Forsyth presented a strong note to 
the Spanish minister, which the latter returned on 
the 12th of November, as “repugnant to the delica- 
cy and attention which are peculiar to, and invari- 
ably observed in, all diplomatic communications.” 
Authentic copies of the grants of ands made to the 
duke of Alagon, &c. though requested by Mr. For 
syth, were refused—the “king’s word” as to such 
things being sufficient, kc. We hope that Mr. 
Forsyth has been directed to leave Madrid—he is 
_ofno manner of use there, and we had hetter save 
the cest of the embassy. 

The following papers, however, presented to the 
house of representatives on the 16th inst. by the 
chairman of the committee on foreign relations, are 
interesting — 

The secretary of state to Mr. Lowndes. 
William Lowndes, esq chairman 

of the committee of foreign relations: 

Depariment of state, Washingion, Bec, 16, 1819. 

Sirn—With reference to the question proposéd 
by the committee, “whether the executive consi- 
ders the Florida treaty as a subsisting one, valid 
. according to national law, and giving the same per- 
fect rights, and imposing the same perfect obliga- 
tions, as if it had been ratified,’’? I have the honor to 
state that the president considers the treaty of tie 
22d of Februarf last as obligatory upon the henor 
aad good faith of Spain, not as a perfect treaty, (ra- 
tification being an essential formality to that,) but 
as a cempact which Spain was bound to ratify—as 
_ an adjustment of the differences between the two 
nations, which the king of Spain, by his full power 
to his minister, had solemnly promised to approve, 
ratify and fulfil. This adjustment is assumed as the 
measure of what the United States had a right to 
obtain from Spain, from the signature of the treaty. 
The principle may be illustrated by reference to 
the rules of municipal law, relative to transactions 
between individuals, The difference between the 
treaty unratified and ratified, may be likened to the 
difference between a covenant te convey lands and 
the deed of conveyance itself. Upona breach of 
the covenant to convey, courts of equity decree 
that the party who has broken his covenant shall 
convey, and further, shall make good to the other 
party all damages which he has sustained by the 
breach of contract. 

As there is no court of chancery between nations, 
their differences can be settled only by agreement, 
or by force. The resort to force is justifiable only 
when justise cannot be obtained by negociation. 
And the resort to force is limited to the attainment 
of justice. The wrong received marks the bounda- 
ries of the right to be obtained. 

The king of Spain was bound to ratify the treaty; 


(erase 








bound by the principles of the law of nations ap- 
plicable to the case; and further bound by the so- 
lemn ptomise in the full power. He refusing to 
perform this promise and obligation, the United 
States have a perfect right to do what a court of 
chancery would do in a transaction of a similar cha- 
racter between individuals; namely, to compel the 
performance of the engagement as far as compul. 
sion can accomplish it, and to indemnify themselves 
for all the damages snd charges incident to the ne- 
cessity of using compulsion. They cannot compel 
the king cf Spain to sign the act of ratification, and 
therefore cannot make the instrument a perfect 
treaty. But they can, and are justifiable in so do- 
ing, take that which the treaty, if perfect, would 
have beund Spain to deliver up to them; and they 
are further entitled to indemnity for allthe expen- 
ses and damages which they may sustain by conse- 
quence of the refusal of Spain to ratify. The refu- 
sal to ratify gives them the same right to do justice 
to themselves, as the refusal to fulfil would have 
given them, if Spain had ratified, and then ordered 
the governor of Florida not to deliver over the 
province. 

By considering the treaty as the term beyond 
which the United States will not look back, in their 
controversial relations with Spain, they not only 
will manifest a continued respect for the sanctity 
of their own engagements, but they avoid the in- 
convenience of ré-entering upon a field of mutual 
complaint and crimination, so extensive, that it 
would be scatcely possible to decide where or 
when negociation should cease, or at what point 
force should be stayed for satisfied right; and, by 
resorting to force only so far as the treaty had ac- 
knowledged their right, they offer an inducement 
to Spain to complete the transaction on her part, 
without proceeding to general hostility. But Spain 
must be responsible to the United States for every 
wrong done by her, after the signature of the treaty 
by her minister; and the refusal to ratify his act in 
the first wrong, for which they are entitled to re- 
dress. 

I have the honor to be, with great respect, sir, 
your very humble and obedient servant. 

JOHN QUINCY ADAMS. 





The secretary of state to Mr. Lowndes. 

William Lowndes, esq. chairman 

of the committee of foreign relations, 

DsrartTMeEnt of state, 
Washington, December 16, 1819. 

Srr—In answer to the question continued in your 
letter of the 10th inst. [have the honor to state, for 
the information of the committee, 

1st. That information has been received by the 
government of the U. States, though not through a 
direct channel, nor inauthentic form, that another 
motive, besides those alleged in the letter of the 
duke of San Fernandoto Mr. Forsyth, did operate 
upon the Spanish cabinet, to induce the witishold- 
ing of the ratification of the treaty, namely, the ap- 
prehension that the ratification would be immedi- 
ately followed by the recognition by the U. Siates 
of the independence of one or more of the South 
American provinces. [t has been suggested, that 
probably the most important of the explanations 
which the minister, to be sent by Spain, will be in- 
structed to ask, will consist of an explicit declars- 
tion of the intentions of this government in that 
respect There is reason also to believe, that 
the impunity with which privateers, fitted out, man- 














ned and oiFcered, in one or or more of our ports, 
have committed hostilities upon the Spanish coim- 
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tion by Spain of the treaty, within the stipulated 
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merce, will be alleged among the reasons for delay, 
and perhaps some pledge may be required of the 
effectual execution, against these practices, of laws 
which appear to exist on the statute book. 

li may be proper to remark that, during the ne- 


Foreign Articles. 
GREAT BRITAIN AND IRELAND, 


‘ London dates of the 18th February. 
Fhe king was announced as restored to health on 


sociation of the Florida treaty, repeated and very | the 10th of February, but requiring time to recover 


earnest efforts were made, both by Mr. Pizarro, at | pis strength. 


Madrid, and by Mr. Onis here, to obtain from the 
government of the United States, either a positive 
stipulation ora tacit promise, that the United States 


A reconciliation had taken place between the 


king and the duke of Sussex, his brother. 


Every body knows that the king, even George 


would not recognize any of the South American } TV, js tie | . . . 
ete 1ead of the church ~in pursuance of his 
revolutionary governments; and that the Spanish authority, he has altered the Gener and’ orderctl 
negociators were distinctly and explicitly informed | that the people shall not pray fortes wife 


that this government would not assent toany such 
engagement, either expressr implied. 

2. By all the information which has been obtained 
of the prospective views of the French and Russian 
governments, in relation to the course which it was 
by them thought probable would be pursued by the 
United States, it is apparent that they strongly ap- 
prehended the immediate forcible occupation of 
Florida by the United states, on the non-ratifica- 


time. France and Russia have both earnestly dis- 
suaded us from that course, not by any regular offi 
cial communication, but by informal friendly ad- 
vice; deprecating immediate hostility, on account 
of its tendency to kindle a general war, which they 
fear would be the consequence of a war between the 
United States and Spain. It was alleged that, in the 
present state of our controversy with Spain, the 
opinion of all Europe onthe point at issue, was in 
ourfavor against her. That by ex¢Ycising patience 
a little longer, by waiting at least to hear tie muinis- 
ter, who was announced as coming to give and re- 
ceive explanations, we could not fail of obtaining, 
ultimately, without resort to force, the right to 
which it was admitted we were entitled, But that 
precipitate measures of violence might not only 
provoke Spain to war, but changing the state of the 
question between us; would exhibit us to the world 
as the aggressors, and would indispose against us 
those now the most decided in our favor. 

It is not expected that, in the event of a war with 
Spain, any European power will openly take a part 
in it against the United States; but there is no doubt 
that the principal reliance of Spain wil be upon 
the employment of privateers in France and Eng- 
land, as well as in the East and West India seas, 
and upon our own coast, under the Spanish flag, 
but manned from all nations, including citizens of 
our own, expatriated into Spanish subjccis for the 
purpose. 

3. The enclosed copies of letters from Mr. Fro- 
mentin, contain the most particular information pos- 
sessed by the executive, with regard to the subjects 
mentioned in your third enquiry. In the month of 
September, a coips of 3,000 men arrived at the Ha- 
vana from Spain, one-third of whom are said to have 
already fallen victims to the diseases of that climate. 
By advices from the Havana, as recent as the 4th of 
this month, we are assured that no part of this force 
is intended to be, in any event, employed in Florida. 

4. A communication from the secretary of war, 
also herewith enclosed, contains the information 
requested by the committee upon this enquiry. 

5. At the time when captain Read left Madrid, 
13th Oct. Mr. Forsyth had no positive information 
even of the appotatment of the person wo is to 
come out asthe ministar. Indirectly we have been 
assured that he might be expected to arrive here in 
que course of the present month. 

lam, with great respect, sir, your very obedient | 
JOHN QUINCY ADAMS. 
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The body of the old king was interred with grest 
ceremony on the 16th of Feb. All sorts of business 
was suspended. 7 

George IV had so far recovered his health as to 
preside in the council on the 17th of Feb. he sent 
a message to parliament on the loss of the nation 
sustained by the decease of his father, which im- 
posed on him the necessity of summoning a new 
parliament within a limited period, which he should 
do without the least delay—to which the house of 
lords returned an address of condolence and con- 
gratulation,. 

op After resigning pro forma and being reappoint- 
ed by the new king, the chief of the ministers, such 
as the lord chancellor and lord Castlereagh, really 
resigned, but were finally reinstated. They could 
net consent to act for king George the 4th, it seems, 
to bring his wife to immediate trial for crimes 


} which, convic'ed of, she must be beheaded on the 


scaffold’ Can this be possible? 

We do not precisely recollect the offence with 
which the princess of Wales,now the queen of Eng- 
land was charged; but believe it was for incontinen- 
cy before marriage. It was only a short time before 
her death, that the present king treated the prin- 
cess Charlotte as his daughter; and it was thought 
by many, that fe never believed that she was his 
child. His wife, however, is generally considered 
asa much injured woman. 

g7Another account says that the king only 
wished to divorce his wife. This is the most pro- 
bable story. 
_ The London Packet of February 16, states that 
it was reported the day previous, that on the death 
of his late majesty, an intimation was transmittéd 
to the queen, embracing these alternatives—that 
she might choose a residence wherever she pleas- 
ed abroad, with the style of quaeen—and be allow- 
ed /50,000 per annum, and a frigate to attend her 
commands, on condition that she remained abroad, 
and sought no further establishment:—Or, a regular 
public renewal of the delicate investigation, em- 
bracing transactions abroad, ifshe returned home. 

We madea mistake in calling the daughter of 
the duxe of Kent, the heir apparent of the British 
kingdoms—she is the probable heir. The duke of 
York is heir apparent, and the duke of Clarence the 
heir presumptive. After whom will succeed the 


daughter of the duke of Kent, in preference to 
other uncles or aunts, the duke having beer the 4th 


son of the late king. 
Sir Isaac Heard, the garter-king-at-arms, is 96 


years of are. 


Died in January last, aged 88, the mother of Ro- 


bert Burns. Also Henry Grattan, the famous Trish 


orator, 
[t is stdted in an Irish paper, that Phillips, the 


celebrated barrister, is about to enter into holy 
orders 


_ [tis said that lord Castlereagh has been “grossly 
insulted by the populace at Norfolk.” 
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Many parts of Ireland are in a dreadful state. Fear- 
ful murders and outrageous robberies abound. In 
Galway about 500 ridandmen besieged the bishop 
in the church, which he was defending with armed 
men! A party of soldiers was sent to relieve his 
jordship, and raise the siege. 

English agents are charged with having contri-, 
‘buted to the disturbances in Ireland. 

Some of the persons convicted of seditious and 
treasonable practices at Manchester, have been sent 
<o the hulks at Sheerness, heavily ironed. 

It is stated in the Liverpool papers, that the cir- 
culation of forged notes is more extensive than at 
any former period. 

The act which has passed the parliament of Eng- 
land, for the suppression of libellous publications, 
takes in at asweep all smali papers, whether pam- 
phiets, weekly journals, trial reports, or of any de- 
scription which will not afford a duty of about seven 
cents on each. There are three ways in which itis 
to operate: In the first place, every printer must 
five security to the amount of 5000/, sterling, for 
tiie purity of the matter he shall print; then the 
publisher or printer must pay the stamp duty of 4d. 
English, on each copy; and for the second offence 
he is to suffer banishment. Sir V. De Crespigne 
gravely observed upon the bill, just as it was about 
to be passed, that if the noble lord Castlereagh 
should happen to be cut off by the hands of the law, 
the world would be deprived by the bill of his lord- 
ship’s dying speech and confession. 

It is stated that there were 100 destitute Ameri- 
can seamen in London, several of whom had served 
several years in the British navy, supported by the 
American consul, from funds drawn from the United 
States’ government. The consul had contracted 
for the passage of 50 of them to the United States— 
who have arrived. 

The London Globe, of Jan. 29, says—«We under- 
stand that the lords of the treasury have given di- 
rections to allow mechanics, artificers, &c. to emi- 
erate from Great Britain to any country and in any 
ship. | 

is Brighton, the wildest of the feathered tribe 
have been so punished with the frost, that they have 
ieft the woods, for warmer shelter in the habitations 
of men. Black-birds, starlings, larks and thrushes 
have been pursued by boys, at mid-day, and easily 
taken by the hand. 

In 1683, the frosts were the most severe ever 
known in Europe. A greater number of poor in 
Germany, France, Britain and Ireland froze to death. 
Wild ducks and other water fowl] fell dead in the 
streets in England. Hares and rabbits came into 
the town and took sheiter. 

Mr. Preston, late member of parliament,has shewn 
that a laboring man, with the miserable gains of the 
best weaver, namely, seven shillings a week, or 
eighteen pounds five shillings a year, pays 10 pounds 
for taxes, leaving cight pounds for the maintenance 
and education of his family. 

A considerable excitement had been raised 
against gen. Devereux,as having acted without au- 
thority from the government of Venezuela, and as 
if he made a trade of sending men thither to pe- 
rish—as most of the poor fellows already have. 
But his friends have succeeded in convincing the 
people that he had acted fairly. Why has he not 
joined the troops? 

The queen. Certain letters from this person, da- 
ted at Marseilles, have appearec in the British pa- 
pers. She speaks of her uncomfortable situation 


in France, whither she had proceeded to meet her 





legal advisers. She says-——*i huve been much alaym. 


es 


ed about a rumor relating to our ever beloved and 
lamented king’s health; if, onthe event of any thing 
happening to our revered monarch, I put my only 
trust in the generosity of the great nation, to pro- 
tect me from the hands of my enemies, I have 
great pleasure to inform you, that all iny debts in 
England and Italy have been paid.” 

“f{ intend leaving Marseilleson the 20th of this 
month, and shall return into Italy. In case my 
presence should be necessary in England, [ will 
come by sea, and not expose myself to the possibi- 
lity of being badly received by the family of the 
Bourbons. The present king, when in a distressed 
situation, was well received by my late father’s 
court at Brunswick-palace, and every comfort was 
afforded to him; but such great personages have the 
talent to forget where they have received civil'ties. 
In a strange country,I think the daughter should: at 
least have been kindly received, without pomp or 
parade, butina friendly way; that was all I expect 
ed, as I travelled incognito. 

© CAROLINE, princess of Wales.” 

Ancient customs.—On the day that the present 
king was to be proclaimed as George the Fourth, a 
procession was formed fronting the palace of Carl- 
ton-house, and proceeded for the city, when, onthe 
cavalcade arrivisg at Temple-bar, they found the 
gates, according to ancient custom, closed. “The 
city marshal was sent forward to the gate, intima- 
tion having been given to the lord mayor that 
there was a loud knecking at the gate, anda de- 
mand of admittance from some persons outside. 
The marshal went to the gate, and asked, -who 
knocks,’ and was answered, ‘the herald king at 
arms. £ attend with a warrant to proclaim king 
George the fourth. Open your gates.’ The city 
marshal answered, ‘I shall inform the lord mayor 
that you are in waiting atthe gate.’ The marshal 
then rode back to the lord mayor, and having in- 
formed him that the herald king at arms was in 
waiting for admission, to proclaim George the 
fourth, king of England, was directed by his lord- 
ship to give the admission required, which was to 
be limitedto the herald king at arms, The mars 
shall upon going to the gates, said to the officers, 
“open one side of the gates and admit the herald 
king at arms, and him alone.”? The herald then 
rodein, supported by his guards, and was uccom- 
panied by the city marshalto the lord mayor. ‘The 
herald king at arms presented the warrant.—The 
lord mayor immediately said, ‘admit the whole 
precession into our city of London.’ ” 

On the death of « king, all patents of office must 
be renewed within six months; and every person 
executing a judicial office, without such renewal, 
‘falls within. the danger of a premunire.” Bui cve- 
ry thing, judicial as wellas executory, will proceed 
as heretofore, for six months, unless revoked by the 
present king. 

The inmates of Windsor Castle have all re- 
moved from thence, it being required that the pa- 
lace should be unoccupied for the space of one year 
after the death of the sovereign. 

Gambling in high life-—Nothing has been talked 
of inthe fashionable circles during the last two 
days, but the recent losses at play, sustained by a 
great military chief, who, carried away by that 
wretched-propensity, 1s said to have been almost 
beggared! It is said that lord ¥ has come in for 
280,000/. of the booty on this occasion, and, to 
crown ail, that the fledged bird has contrived to wing 
his fight tothe continent. Sic transit gloria mundit 

Anotner paper distinctly says, that the “great 





| military clitef,”” is the duke of Wellington, and thae 
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those who sq completely fieeced him,were the duke 
of Clarence (prince William Henry) and Jerd Yar- 
mouth! —~ Royal doings! 

dtevenue. By the accounts returned to parlia- 
ment, we observe that the consolidated fund on 
the 10th Oct. last was in arrear 10,693,009/ 12s 63d. 
and the deficiency of the revenue of the united 
kingdom, from Sth Jan,to 10th October, 1819, as 
compared with the same period of 1818, was 
1,067,8512. In this deficieicy all the new taxes are 
included; consequently the actual deficiency, as 
compared with 1818, is much larger than the above 
amount; and the charges added to the consolidated 
fund, by interest of loans of 1818 and 1819, up to 
October 10, 1819, and for which no provision has 
been snade, amount to 2,381,573] 8s 0 4d. and if 
the deficiency from October to January 1820, be 
added to the consolidated fund, the arrear on the 
Sth Jan, 1820, will be about eleven millions. We 
apprehend a sum, unprecedented in the annals of 
finance, to have been lent by the bank, and for 
which the bank hasa mortgage on the revenue ac- 
cruing from Sth Jan. 1820 to Sth April, 1820, and 
which revenue actually has been previously assign- 
ed to the public creditor; consequently, should the 
bank refuse to advance nearly the whole dividends 
in April, they cannot be paid. 

We apprehend the probable deficiency of re- 
venue for the year 1819, as compared with 1818, 
deducting the amount received on account of new 
taxes, will be about 1,660,000/. 

We trust the enormous arrear on the consolidat- 
ed fund, amounting to eleven millions, cannot go on, 
and that parliament (even the present) must make 
some provision for its liquidation. We fear we 
shall be again called on for new taxes, ifthe re- 
ports be true, that considerably less malt, beer and 
spirits are made than were made last year, and if 
the exports and imports continue to decline. They 
have produced, from 5th Jan. to 11th Feb. about 
150,000/. less than they did in the same period last 

rear. Morn. Cron. 

Abstract of the net produce of the revenue of 
Great Britain, in the year ending Sth Jan. 1820: 











Customs : : 1.6,319,988 
Excise 19,768,318 
Stamps 6,184,259 
Post-oflice 1,475,000 
Assessed taxes 6,176,529 
Land taxes : : 1,234,325 
Miscellaneous : : $92,752 
Unappropriated war duties 166,001 
Total consolidated fund 41,717,132 
Annual dutiesto pay off bills 3,484,134 
Wartaxes.: : 3,015,549 
Total revenue : : 48,156,158 
Revenue to 5th Jan. 1819 48,982,960 
Difference 826,802 


Debt of Great Britain. By an account lately laid 
before the house of commons, it appears that the 
total debt of Great Britain and Ireland, amounted 
to 1.1,181,502,362 
Of which there has beenredeemed, 389,637,049 





Leaving total unredeemed debt, 791,867,313 
The sinking fund amounted to 15,813,001 
‘J otal charge, including sinking fund 45,749,296 

London, January 22.—The atmosphere at Teign- 
mouth, on Tuesday, was literally clouded with a 


flight of larks, which appeared to come from the 


{sent for. 


_ titans. 2 
[and great numbers dropped on the shore in an ex- 
haustable state. Some of the inhabitants amused 
themselves by shooting at those, whose superior: 
strength had enabled them to keep on the wing, 
and 20 or 30 were frequently brought down at a 
shot: severai hundred were caught in the evening, 
their weakness disabling them from flying. So 
great was the number shot and captured, that they 
were carried about for sale in large baskets, at the 
price of 1s. for seven dozen; and the bakers’ ovens 
were the next day literally crammed with lark-pies. 


Trade of Liverpool. Number of vessels reported 
at the custom-house. for the last two years: 
1818, 1819. 
From Europe: : 807 653 
Rritish, from foreign ports 827 815 
Foreign, do. 359 246 
Ireland and Isle of Man, 1824. 1874 


The coasters amounted to 9921. 
FRANCE. 

There appears to be much warmth in the cham. 
ber of deputies about the election law. The mi- 
nisterial party is charged with employing every 
species of seduction to accomplish the purposes of 
the court. A project for the better security of the 
= of the national property has passed—134 
to 4s. 

It isstated that the committee of the chamber of 
peers, has rejected the project of a law, further to 
restrain the liberty of the press, 

At about the 16th of Feb. a great number of fo- 
reigners were leaving Paris with precipitation, as if 
[a revolution was expected to take place. In con- 
sequence of the asgassination of the duke of Berri, 
it is said that the government will propose certain 
strong measures, which will produce a ferment. 

Paris, Feb. 24.—The inhabitants of this metro- 
polis have been horror-struck by an atrocious as- 
sassination,perpetrated last night, at 10 o’clock, on 
the person of his royal highness the duke de Berri, 
The prince attended the duchess to her carriage in 
quitting the Opera-House, she was already seated, 
when a person passing quickly by his royal high- 
ness, encireled him with his left arm, and thrust a 
a poignard, four inches and a half long, in his right 
breast up to the hilt. On feeling the waund he ut- 
tereda cry and fell senseless into the arms of his 
servants. The duchess herself sprang out of the 
carriage and drew the dagger from the duke’s 
breast, whose only exclamation was, “je me meurs.” 
flamdying.} The duke was conveyed into one of 
the saloons of the opera, and the nearest surgeon 
The duchess never quitted the couch of 
her husband. The duke of Orleans, who was at 
the opera, arrived immediately, accompanied by 
the duchess and mademoiselle. M. Pasquier came 
shortly afterwards, bringing with him in his carriage 
M. Dupuytreu. The surgeon bled the prince 
three times, and washed the wound with warm lo- 
tions. The internal hemorrhage making an alarm- 
ing progress, cupping was applied, which made 
his royal highness suffer so much, that he exclaim- 
ed, “.M@. Dupuytreu—epargnez mot—je sens ma po- 
sition—je ne crois pas que cela serve a rein.” [M. 
Dupuytreu, spare me frem further suffering—I am 
sensible of my fate—I do not think it will avail 
any thing. | 

M. de Cazes was seated in one of the corners of 
the chamber in indescribable grief. The assassin was 
interrogated in the presence of M. de Cazes, and 
declared, boldly declared that he had meditated 
the murder ever since 1814, and that he had quit- 
ed Mentz for Calais, in the intention of assassinat- 





opposite coast; many were drowned in the passage, 


Jing the king on his rentree, but that he was too 
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late; thathe had at length resolved on the exter- | 
mination of the duke de Berri, as the youngest of 
the family, knowing that nature would soon dis- 
pense him from the necessity of abridging the days 
of the king. 

M. Jacquinot de Pampelune examined him: a 
second dagger was found on his person. 

Mademoiselle fainted twice, nor would the duch- 
ess d’ Orleans leave the bed-side of the prince tll 
the king ordered her away. 

The duke de Berri died at six o’clock in the 
arms of his majesty. 

London, Feb. 18. We have recejved this morn- 
ing the Paris papers of Tuesday. They are, of 
course, painfully interesting, for they communicate 
a variety of facts connected with the assassination 
of his royal highness the duke de Berri. Among 
the most important of these is the undeniable one, 
that the atrocious crime was committed from po- 
litical motives, ‘this alarming truth was distinct- 
ly admitted, not only by the members of the two 
chambers, who met to address his majesty upon the 
mournful occasion, but it is recognized by the king 
himself, in the concluding sentence of his answer 
to the address of the deputies.—“The chamber 
cannot doubt,” said his majesty, “that feeling as a 
man, and acting asa king, I shall adopt every ne- 
cessary measure to preserve the state from dangers, 


of which I am too forcibly forewarned by the crime of 


this day.”? ‘he assassin himself, indeed, accord- 
ing to the letter of our private correspondent, upon 
being interrogated, avowed that he had extermi- 
nated the duke, as the youngest of the royal fami- 
ly, ‘knowing that nature would soon relieve him 
from the necessity of abridging the days of the 
king.’ 

The duke of Berri was in his 42nd year, and after 
his aged father, the count d’Artois, the nearest heir 
of the throne. He has a daughter; but women can- 
not reign in France. His widow, however, is gyct- 
ente. 

The assassin of the duke is about 30 years of age; 
hisname is Louvel. It appears he was one of those 
who went and returned with Bonaparte from Elba, 
and has since been employed, up to the very time of 
the fatal deed, in the king’s hunting establish- 
ment. 

The prince having expressed a desire to see his 
infant daughter, when she was brought to him, in 
her cradle, at four o’clock in the morning, he kiss- 
ed the babe, and gave ithis benediction, pronounc- 
ing these remarkable words:—*«“Poor infant, J wish 
that you may be less unforiunate than the rest of my 


family.”’ 


The duchess de Berri fell senseless when her 
august partner expired. She was torn from the side 
of her departed husband. When she recovered, 
she threw herself on her knees before the king, and 
implored him to grant her leave to return to Na- 
ples. 

The assassin’s nameis Pierre Joseph Louvel. He 
has beenexamined before the ministers, when his 
replies were as follow: 

Q What induced you to commit this crime?—A. 
My opinions, my sentiments. 

Q. Whatare they’--A. I think the Bourbons are 
tyrants, and the most cruel enemies of France. 

Q. In that supposition, why did you attack the 
duke de Berri in preference to the rest?—A. Be- 
cause he is the youngest prince of the royal family, 
and seemed to be destined to perpetuate that race, 
hostile to France. 

Q. Do you repent your act?—A. No. 





— — a 


2. Had you any instigator, any accomplice?—A. 
None. 

Yesterday, (the’14th instant,) an individual, a- 
mongst the group on the place Carousal, uttered 
many seditious expressions, and dared to exhibit a 
ferocious joy atthe deed which has plunged France 
in mourning. The persons around him, whom sen- 
timents of grief had induced to repair to the vicini- 
ty of the Louvre, took him into custody, and escort- 
edhim to the police-office. | 

In the chamber of peers, M. de Cazas appear- 
ed with an ordonnance of the king, pursuant to 
the penalcode, constituting that chamber a tribu- 
nal for the trial of Louvel.—«If this crime,” said the 
minister, “fills our hearts with profound indigna- 
tion, what must be our feelings, when the confes- 
sions of the criminal himself, (who - glories in his 
offence) informs us, that the august individual who 
has fallen, was net the only one whose death was 
meditated, but that all those upon whom our desti- 
nies rest, to whom were forever linked our fidelity 
and love, were condemned; and thatthe most sacred 
life, as well. as the most necessary to the country, 
had equally its fatal termination in the designs of 
the criminal.” 

M. de Cazas, one of the king’s ministers, is 
strongly suspected o* having had some agency in the 
murder of the duke of Berri. ‘he Paris papers have 
several criminating paragraphs against him, without 
particularizing charges. 

Numerous patroles have paraded the streets of 
Paris, as if some great disturbance was immediate- 
ly expected to take place—and some riotous as- 
semblages of young men séemed to countenance 
the cautions observed. A member of the cham- 
ber of deputies gave notice on the 15th of Feb.. 
that he should the next day bring an accusation 
against the count de Cazas, minister of the interior, 
as sruilty of nag being concerned in the as- 
sassination of the duke of Berri]—and yesterday 
morning, says a Paris paper of the 18th, all the fa- 
mily of de Cazas, stepfather, stepmother, wife and 
sister, prostrated themselves at his feet, who for 
more than 48 hours had been ina state of dejection, 
and supplicated him to fly from the storm that was 
gathering over his head. Moved by their attach- 
ment, and overcome with fear, this favorite minis- 
ter went to the Tuilleries at one o’clock, and beg- 
ged the king to accept of his resignation, acknow- 
ledging that this measure was indispensable to the 
safety of the monarchy. 

PF rance appears to be ina very unquict state 
and we are prepared to expect great news from 
thatcountry. 

NAPOLEON BONAPARTE, 

The IX volume of the memoirs of Napoleon, of 
which 2000 copies were sold in Paris in one day, 
when the work was scized by the police, re-print- 
ed in England, has been received at Philadelphia, 
and re-published there. We have not seen the 
work, butit is spoken of as highly interesting. It 
is believed to be authentic as written by himself, 
and published under the inspection of Dr. O’Meara, 
with a short preface. It is thought, also, that Di, 
O’Meara is in possession of the preceding volumes, 
but that, in opinion of the author, the proper time 
for their publication has not arrived. The portion 
of the history of Napoleon embraced in this volume, 
is said to be full of interest. It “comprises an au- 
thentic account of the memorable events that oc- 
curred in France and Flanders during the hundred 
days.” In other words, it begins with the embark- 
ation of the emperor at Elba, and ends just before 
his embarkation for St. Helena. “Besides the eo- 
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pious details of the operations of the campaign of 
1815, it contains militar y criticisms of the first or- 
der.” 


SPAIN. 


We have a large mass of matter, containing rumors. 


and reports, and extracts of letters, &c. &c. respéct- 
ing the revolt of the Spanish army at Cadiz. The 
latest accounts from that city have been received 
via Antwerp; a journal published at which, on the 
the 18th of Feb, says—“We have just received po- 
sitive news of the occupation of Cadiz by the insur- 

ents, A vessel which arrived ‘at Ostend, the day 
Romie yesterday, from that port, has given us en- 
lire certainty of it—the vessel is furnished with 
connaissemens constitutionnels.” 

Now this ‘positive news’ seems to be contradicted 
by later Antwerp papers, which give us the follow- 
ing articles: 

Cc udiz, Feb. 1—Our nitivishattibe paper contains two 
proclamat) ons of gen. Freyere; one of them to the 
jnsurgent soldiers, calling on them to return to his 
standard; aidthe other to the inhabitants of Cadiz, 
praising ther fidchty. Gen. F. left Xeres on the 
26th ult. and is now at Port Royal, about 8 leagues 
from the insurgents; the two parties are in presence 
of each other.” 

Madrid, Feb. 1—Vhe minister Lozano, and seve- 
ral other persons, who have had.the confidence of 
the king, have been arrested. The captain-general 
of the province executed, in person, the king’s or- 
ders, and has sent them into exile. 
~~: Paris, Feb. 13.—A letter trom Barcelona states 
that a vessel, despatched from Cadiz, arrived off that 
port on the 29th Jan. be: wring despatches to the 
captain-gen. Casieneros, enjoining him to acknow- 
ledge and proclaim the constitutional government. 
The captain-gen. refused te receive the despatches, 
and the vessel ceomgrimoonts | made sail. According 
to the same letter, Malaga would be in the power 
of the insurgents. ' 

Another account states that the insurgents have 

ot possession of all the provisions that had been 
collected for the expedition. 

Additional accounts. Paris, Feb. 17—Letters from 
Bayonne state, that an engagement has taken place 
in the neighborhood of Seville, between the royal 
troops and the insurgents, in which the former were 
completely beaten. 

Feb. 18---Extract ofa letter from Bayonne of Feb. 
12: According io letters from Cadiz of the ist, re- 
ceived this day, all is tranquil in that city; but it is 
the tranquility ofa manin agony § You will judge 
whetber the insurgents are notin some force whien 
the chief of the national army has detached a divi- 
sion of 3000 for Algesiras, to accompany from thence 
to the head-quarters several members of the cortes, 
who had landed there. It is said there have been 
some skirmishes between the royal and insurgent 
troops, in which the latter had the advantage. The 
troops have left Vittoria for Gallacia, where some 
troubles have broke ‘out. 

Anvers, Feb. 16.— Direct from Spain. We have re- 
ceived positive news of the eccupation of Cadiz 
by the insurgents 

“Opt he gen. Frevere mentioned, is the king’s offi- 
cer in the south, who has been collecting troops to 
oppose or subdue the instirgents, entrenched on the 
isle of Leon, and possessed of the chief supplies laid 
up for the “grand expedition.” | But such is the 
nature of Cacdjz, that it may be defended by 5,000 
men against 500,000, except attacked by heavy 
ships in’ aid of a land force. HK is very strongly 
walled all round—and the approach to it by jand is 
by:a sand bank, on which a road i is raised that, fur 


between two to three miles, is less than 100 feet 
wide, and is commandéd by numerous pieces of 
artillery. The geriius of Napoleon’s best officers, 
it will be recollected, was foiled here, though mor- 
tars, &c. were prepared especially to assail the city. 
The governor, it is said, has ordered the inhabitants 
to be disarmed. 

Gen.Freyere’s army is reported toconsist of 15,000 
men. Some accounts say that the insurgents have 
lost many by desertions—others, that’ they are 
strengthened by recruits from the royal forces and 
the peasantry. hey wear a red cockade ornament- 
ed witha green triangle. <A proclamation of Qui- 
roga, “general in chief of the national army,” ex- 
horts them to union and discipline, saying that “vic- 
tory awaits our banners, and in her train, the glory 
and reward which the country will lavishly bestow.” 
Yheir flag is the Spanish, to which is added two 
sabres crossed, above the escutcheon. 

A Paris paper says—“The ‘greatest part of the 
letters from Spain, received at Bordeaux, from the 
6th to the 7th, (of Feb.) have on the head of them 
“liberty, constitution.” 

acPWe must wait further accounts. It is impos- 
sible to determine what is the actual state of things 
in Spain. Bni something must have happened be- 
fore this to fix the character of transactions therein, 

NETHERLANDS. 

We learn from the Hague, under date of the 28th 
of Jan. that in the Beluwe, seventy two villages 
were under water! In many places all the houses 
with their inhabitants had been swept away! Vhe 
king has given 100.000 florins to assist those who 
have suffered by the inundation, and personally vi- 
sited sundry places in distress. The dykes have 
given away, and large fields are covered with mas- 
ses of ice. : 

7 RUSSTA. 

The force of the Russian army, last year, made a 

total of 1,058,000 men, including 47,088 cannon. 
: Imperial birth-day present.—The following decree 
was issued by the emperor of Russia on his last 
birth day. It would doubtless afford pleasure tu 
their respective subjects, if all the monarchsin Eu- 
rope were able and willing to follow so noble an 
example:— ) 


St. Petersburgh, Dec. 29. 

On occasion of the birth-dav ofhis majesty the 
emperor, the following most important ukase has 
been published, by which all the war taxes imposed 
in the year 1812¢are abolished. ‘This law is to be 
in force from the Ist January, 1820. The benefits 
which his majesty incessantly confers upon his sub- 
jects do nota little contribute to increase their at- 
tachment to him:— 

‘From the report which bas been laid before us 
by our minister of finance upon the revenue and 
expenditure of the vear 1820, we have recognized 
with the most lively éutisfaction the possibilty of 
gratifying the wish which we have constantly had 
at heart, of lessening the burden of the ‘aves, 
which, to our great regret, the urgent necessity of 
providing for the extraordinary calls of the state for 
a time obliged us to increase. In consequence of 
the blessings of peace, which Divine Providence 
has given us, the sources of public revenue flow 
more abundantly, and we have been able to apply 
annually 60,000,000 to the consolidation of the pub 
lic credit; to increase the pay of our brave army, 
and, afier providing for all the public expenses of 
the next vear, we are now able to give our faithful 
subjects a new proof of our eagerness to lessen 
their burden 3, and to rromote the means by which 








their Welfare may be increased by the prospemty of 
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he various branches of agriculture and industry. 
We therefore order, that from the first (15th) Jan- 
uary of the ensuing year, 1820, the imposts shall 
cease which were imposed by the decree of the 11th 
(23d) February, 1812, on the revenue of all real 
property arising from feudal services (redevances) 
wood-cutting, rent of land or houses, profits of ma- 
nufactures, and other establishments; and that 
from the date above-mentioned, the farther levy of 
them shall cease, and the owners be no jonger bound 
to give a statement of their income as before pre- 
scribed. At the same time that we abolish this 
tax on the real property of all classes without ex 
ception, we wishand hope that this relief may con- 
tribute to the increase of the general prosperity, 
and conse quently tothe advantage of the state. 
[Signed] ALEXANDER.” 
ARABIA, 

A correspondent of a London paper states, that 
in travelling thro’ Syria, he received much polite- 
ness from lady Hester Stanhope: she resides at 
Abra, six miles above Sidon, is styled “princess,” 
and has great induence. Sle enjoys good health, 
and has no in‘ention of returning to England. Her 
stud of horses are said to be the most beautiful in 
the country. 

AFRICA. 

London, Jan. 3--Accounts from Sierra Leone,da- 
ted Sept. 23, state that the Spanish commissioners 
were so illfrom the climate, that no proceedings 
could take place on the ressels of that nation sent 
in--and Portugal having appointed none, the com- 
mission, as far as rela‘es to the slave traders of that 
nation, remains a nullity to this very moment.— The 
Pheasant and Morgiana had sent in two vessels. 
The colony had been unhealthy: many lives were 
lost. 

«Wahabees.—Though we find that the Wahabee 
chief Abdaliah, and some of his officers, were be- 
headed at Constantinople in December. last, and 
that another victory had also been gained over 
them, in which the chieftain who succeeded Abdal- 
lah was slain, yet we find their measures still vigor- 
ous and their courage still unshaken. ‘he daugh- 
ter of a former chief, has now the supreme com- 
mand, and as she is @ woman of extraordinary 
talents, she has infused into her followers an en- 
thusiasm that willagain lead them to victory.” 

SOUTH AMERICA. 

Com, Stafford has succeeded admiral Brion as 
commander of the fleet at Margaritta. He isa bold, 
active and intelligent officer, and efficiency is ex- 
pected of him. Of the 1500 Irish troops which ar- 
rived at this island, only 500 effective remain. They 
are to proceed to co-operate with Bolivar, “the 
Washington of the south,” who, with about 8000 
men, was said to be advancing directly on the city of 
Caracas. 

CUBA. 

Certain troops were recently sent from Havana 
to quell an insurrection of the black population at 
St. Jago-de-Cuba. 

CANADA. 

The following extract from the Kingston Chroni- 
cle, may shew the state of trade in Canada, as well 
as how far it is profitable to the mother country. 
Comment is unnecessary. 

Mr. Editor—In your last paper vou gave us the 
value of the imports and exports at the port of Que- 
bec for the past year 1819. The former you esti- 
mate at fourteen or fifteen hundred thousand pounds 
—the latter at seven hundred and thirty six thou- 
sand poundscurrency. ‘the difference must be re- 
mitted in bills of exchange, and gives 2 very good 





average of the expenditure of government in these 
provinces. What the situation of the Canadas 
would be without this increase sum spent by the 
army and navy, which during the last year was not 
less than 700,000/ sterling, your readers may easily 
perceive by looking at the deplorable condition of 


New York, the great emporium of the United 
States.” , 








Supreme Court of the U. States. 


Thursday, March 2.-- The argument of the case 
of Docurrty against BLaxz, was continued by the 
ATTORNEY GENERAL and Mr. Ke x.y, for the defends 
ant in error, and by Mr. Jonzs, for the plaintiff. 

In the opinions delivered by Mr. Chief Justice 
Marsuatt, Mr. Justice Jounson, and Mr. Justice 
Story, in the several cases of piracy before the 
court, the following points are determined: 

Ist. That the act of congress, 1790, tor the pu- 
nishment of certain crimes against the United 
States, is not repealed by the recent act of the 3d 
March, 1819, entitled «Anact to protect the com. 
merce of the United States, and punish the crime 
of piracy.” 

2. That it is not necessary that an indictment, un- 
der the act of 179V, should charge the prisoner asa 
citizen of the United States, nor the crime as com- 
mitted on bo.rd an American vessel; if it charges it 
to have been committed from on board an American 
vessel, by a mariner sailing on board an American 
vessel, , 

3d. That it is competent for the jury to find 
that the piracy was committed on the high seas, 
upon proof that it was committed in an open road- 
stead at the island of Bonavista. 

4th. That the act of 1790, extends to a piracy 
committed by the crew ofa forcign vessel, ona ves- 
sel exclusively owned by persons not citizens of the 
United States, in a case where the persons assumed 
the character of pirates, whereby they lost all claim 
to national character or protection. 


Sth. That a citizen of the United States, fitting 
out a vessel in a port of the United States, really to 
cruise against a power at peace with the U. States, 
is not protected by a commission from a belligerent 
from punishment for any offence committed by him 
agutinst vessels of the United States. 


6th. It is competent for the jury to find that a 
vessel within a marine league of the shore, at anchor 
in an openroad-stead, where vessels only ride under 
shelter of the land, at a season when the course of 
the winds is invariably upon the high seas. 


7th. That the words in the 8th section of the act 
of 1790, “out of the jurisdiction of any particular 
state must be construed to mean out of the juris- 
dictition of any particular state of the U. States. 

8th. That the 5th section of the act of 1819, fur- 
nishes asufficient definition of piracy, and that it is 
defined, “‘robéery on the hizh seas.” 

9th. That the national character of a vessel is a 
fact which the jury may find upon such evidence 
as will satisfy their minds, withuut producing the 
register, or proof of its having been seen on board. 

10th. That a murder, committed by a foreigner on 
a foreigner, on board a foreign vessel, is not pu- 
nishable under the 8th section of the act of 1799. 

lith. In the case of the United States against 
Smith, tried before the chief justice, that the offence 
charged in the indictment, and found by the jury, 
amounts to the crime of piracy, as defined by the 
law of nations, so as to be punishable under the act 
of 1819. es 
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12th. That a reference to the law of nations, as 
contained in the act of 1819, to define the crime of 
piracy, is such a definition as the constitution of the 
United States requires. 

i3th.! Inthe case of the United States against 
Klintock, that Aury’s commission does not exempt 
the prisoner from the charge of piracy. 

That, although the fraud practised on the Dane 
may not, in itself, support the charge of piracy, the 
whole transaction, as stated in the indictment, and 
in the facts stated in the record, does amount to 
piracy. 

That the prisoner is punishable under the provi- 
sions of the 8th section of the act 1790. 

And that the act of 1790 does extend to all per- 
sons, on board all vessels which throw off their na- 
tional character by cruizing piratically, and commiit- 
tipg piracy on other vessels. 





IMPORTANT DECISION. 

The following extract of a letter from Washing- 
ton, appears in the Trenton True American. It 
will be regarded in this state as settling a question 
of much importance, which has occasioned much 
litigation and some angry newspaper discussion. 

«The supreme court of the United States has 
lately made a decison, which is justly deemed of 
national importance. We believe the following is 
a correct, though brief history of the case: During 
the late war, many militiamen of the commonwealth 
of Pennsylvania, neglected or refused to perform 
their tours of military duty, whenregularly drafted 
agreeably to the laws of the United States. The 
governor of the commonwealth ordered courts mar- 
tial to be held for the trial of these delinquents; 
and these courts sentenced them to pay the fines 
prescribed by law. The marshal and his deputies 
proceeded to collect the fines; but many believing 
that the courts had been illegally constituted, one 
Houston, of Lancaster county, brought his action in 
the Common Pleas, against deputy marshal Moore 
for damages sustained by theseizure and sale of his 
goods to make the fine as aforesaid, and recovered. 
The deputy marshal brought the case up by writ 
of error tothe Supreme court of Pennsylvania for 
that district, which reversed the judgment below. 
The case was next removed by writ of error, tothe 
Supreme court of the United States; which, after 
solemn argument, affirmed the judgment of the Su- 
preme court of Pennsylvania.” —This not only puts 
the question at rest as it regards the fines levied 
aud collected in that state, but settles the prineiple 
according to the views and wishes of the friends of 
the government. 





CONGRESS. 
IN THE SENATE. 

The following were the yeas and naysin the se- 
nate, on the 16th inst. on the motion made indefi- 
nitely to postpone the consideration of the bank- 
rupt law. 

For postponement.—Messrs, Eaton, Johnsen of Ky. 
King of Alab. Logan, Macon, Morrill, Noble, Plea- 
sants, Ruggles, Smith, Taylor, Walker of Alab. 
Williams of Ten. Wilson—14. 

Against postponement.—Messrs. Brown, Burrill, 
Dana, Dickerson, Edwards, Elliot, Gaillard, Hunter, 
Johnson of Lou. King of N. Y. Lanman, Leake, 
Lloyd, Lowrie, Mellen, Otis, Parrott, Pinkney, 
Sanford, Stokes, Thomas, Tichenor, Trimble, Vaa 
Dyke, Williams of Mis.—25. 

March17. This day was occupied on the bank- 
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details—shewing a determination to pass a bill on 
the subject. 

The following message was received from the 
president of the U. States, by Mr. J. J. Monroe: 

To the senate of the United States. 
It being stipulated, by the 4th article of the arti- 
cles of agreement and cession, entered into_on the 
24th of April, 1802, with the state of Georgia, that 
the United States should, attheir own expense, ex- 
tinguish, for the use of that state, as soon as might 
be done, on reasonable terms, the Indian title to all 
lands within its limits; and the legislature of Geor- 
being desirous of making a further acquisition of 
said lands at this time, presuming that it may be 
done on reasonable terms; and it being also repre- 
sented, that property of considerable value which 
had been taken by the Creek and Cherokee Indians 
from citizens of Georgia, the restoration of which 
had been provided for by different treaties, but 
which has never been made, it is proposed to hold 
a treaty with those nations, and more particularly 
with the Creeks, in the course of this summer, for 
the attainment of these objects. I submit the sub- 
ject for the consideration of congress, that a sum, 
adequate to the expense attending such treaty, may 
be appropriated, should congress deem it expedient. 
JAMES MONROE. 

Washington, March 17th, 1820. 

A message was also received from the president 
of the United States, transmitting a report of the 
secretary of the treasury, accompanied by state- 
ments of the annual expenditures made inthe con- 
struction of the Cumberland road, from the year 
1806 to 1820. 

{By the report thus transmitted, it appears that 
this noble undertaking, the Cumberland road, has 
cost, up to this date, 1,514,281 dollars; and that the 
completion of the contract now entered into with 
J. Kinkaid & Co. for completely finishing said road, 
requires a further expenditure of 141,589 dollars. 
So that the whole cest of the road will have been 
1,655,870 dollars. } 

Mr. Ruggles, according to notice, having ob- 
tainea leave, introduced a bili granting to the state 
of Ohio the pre-emption right to certain sections of 
land. 

Mr. Otis, laid on the table the following resolu- 
tion: 

Resolved, That the president of the senate, and 
the speaker of the house, do adjourn their respec- 
tive houses on Monday the 10th day of April next. 

And the senate adjourned to Monday. 

March 20. The president communicated a let- 
ter from the secretary of the treasury, transmit- 
ting, in obedience to a resolution of the 13th inst. 
a statement of the lands sold, the amount remaining 
unsold, &c. in the states of Ohio, Indiana and Illi- 
nois. 

The engrossed bill to make compensation for 
horses and other property lost, captured or de- 
stroyed in the Seminole war, was read a third time. 

Considerable debate fallowed—finally the bill was 
passed and sent to the house of representatives. 

The following message was received from the 
president of the United States, by ‘ir. J. J.“Monroe. 

fo the senate of the United States. 

In compliance with a resolution of the senate, of 
the 16th of February, 1820, requesting me to cause 
to be laid before it “abstracts of the bonds, or other 
securities, given under the laws of the U. States, by 
the collectors of the customs, receivers of public 
monies for lands, and registers for public lands; 
paymasters in the army and pursers in.the navy, 
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tatement of such other facts as may 
@ iixpediency or inexpediency of so 
far altering thé Biws respecting such officers, that 
they may hereafter be appointed for limited pe- 
riods, subject to removal as heretofore,” I transmit 
to the senate a report from the secretary of the 
treasury, which, with the doccuments accompany- 
ing it, will afford all the information required. 
JAMES MONROE, 

Washington, March 20, 1820. 

The message was read, and, with the documents, 
ordered to be printed. 

The resolution offered by Mr. Otis, on Friday, 
fixing a day for the adjournment of congress, was 
on his motion, postponed to Thursday. 

The senate then resumed the eonsideration of the 
bankrupt bill, and made some further progress on 
it in committee of the whole. After which, 

The senate adjourned. 

March 21. The fellowing resolution submitted 
yesterday by Mr. Burrill was taken up for conside- 
ration; and after some remarks agreed to: 

Resolved, That the-president of the United States 
be requested to lay before the senate, copies of the 
correspondence between the ministers or other 
agents of the United States, and the ministers or 
government of Sweden, relative to seizures, seques- 
trations, or confiscations of the ships or other pro- 
perty of citizens of the United States, under the 
authority of Sweden or of France, while the French 
were in possession of Pomerania or other territo- 
ries of Sweden; or of so much of said correspon- 
dence as may, in the opinion of the president, be 
communicated without injury to the public interest. 

The senate resumed the consideration of the rule 
proposed some days ago by Mr. King, of New York, 
prescribing what persons shall be admitted on the 
fioor of the senate, and after some discussion of it, 
and of sundry amendments offered—the proposition 
was postponed to a day beyond the session. 

Mr. Stokes laid on the table the following resolu- 
tion: 

Resolved, That the committee on the public build- | 
ings be instructed to enquire into the expediency of 
enlarging the senate chamber, so as to render them 
suitable for the comfortable and convenient accom- 
modation of such persons as may think proper to 
attend the deliberations of the senate. 

The senate again resumed the consideration of 
the bankrupt bill—after some time spent therein, 
the bill was postponed until to-morrow. 

The senate then took up the bill for the better 
organization of the treasury, (for the appointment 
of a solicitor, and for the prompt recavery of debts 
due the government; ) and 

After being some time occupied in executive 
business; 

The senate adjourned. 

March 22.—The president communicated to the 
senate the following report from the secretary of 
State. 

The secretary of state, to whom, on the 6th of 
February, 1819, by a resolution of the senate, the 

memorial of James Smith, and others, was referred, 
to consider and report thereon, has the honor of 
submitting the following report. 

The claims of the memorialists belong to a class 
which, among many others, has been repeatedly, 
and very. earnestly, pressed upon the attention of 
the government of France. Copies are herewith 
submitted to the senate of the correspondence be- 
tween the minister of the United States at Paris, and 
the minister of foreign relations, upon this subject, 





before and since the reference of the memorial to 
this department. From the grounds of resistance 
to the claims most recently assumed on the part of 
the French government, it would appear, that any 
relief which the memorialists may be entitled to 
expect, can result only from measures within +e 
exclusive competency of the legislative authority. 
JOHN QUINCY ADAMS. 
Department of State, Washingion, March 20. 

After some other business—the senate, in com- 
mittee of the whole, resumed the consideration of 
the bankrupt bill—some proceedings thereon were 
hac—and then, it was postponed till to-morrow. 

Mr. Sanford, from the committee on finance, to 
whom was referred the military appropriation bill 
from the house of representatives, reported the 
same with sundry amendments, (the principal one, 
to increase the appropriation for the quarter-mas- 
ter general’s department [Missouri expedition} 
to 500,000 dollars), which amendments were'read, 
and, together with sundry documents accompany- 
ing the report, ordered to be printed. 

The rest of the day was spent on the bill supple- 
mentary to the several acts for the adjustment of 
land titles in Louisiana, Missouri and Arkansaw. Not 
decided upon. 





HOUSE OF REPRESENTATIVES. 

Tuesday March 17. The bills from the senaté 
for the relief of F. Goetz, and G. Godfroy, being 
reported on by the comimttee of claims, were in- 
definitely postponed. — ’ 

Mr. Aober.son submitted the following joint re- 
solution for consideration: 

Resolved, by the senate and house of representa- 
tives, &c. That the consent of congress be, and 
the same is hereby given to a contract or agree- 
ment made and concluded by and between the 
states of Kentucky and Tennessee, at Frankfort, in 
Kentucky, on the 2d day of February 1820, to ad- 
just and establish the boundary line between them. 

The resolve was read twice and ordered to lie on 
the table. 

The engrossed bill to authorize the secretary of 
state, to cause the laws ofthe Michigan territory to ~ 
be printed and distributed, was read athird time, 
passed, and sent to the senate. 

The house then again resolved itself into a com- 
mittee of the whole, Mr. Beecher in the chair, on the 
appropriation bill for detraying the civil expenses 
of the government. 

Considerable progress was made in the bill, and 
finally, it was reported to the house. The question 
to concur in filling up the blank with 100,000 on 
account of the great Cumberland road again oc- 
curring was agreed to—90 to 66. 

Some objection was made, to paying col. Trum- 
bull 6000 dollars on account of certain paintings, 
because the 2nd is not yet delivered, and therefore 
as not being due, But the appropriation was 
agreed to—76 to 54. 

Saturday, March 18. The bill from the senate to 
suspend, for afurther time, the sale or forfefture of 
lands for failure of completing the payments there- 
on, was laid cn the table—ayes 66, noes 52. 

Mr. Anderson, from the committee on the public 
lands, te whom had been referred the bill to change 
the mode of disposing of the public lands, (from 
credit to cash, &c.) reported the same with amend- 
ments, 

The amendments propose to strike out all that 
part of the bill which change the sales from credit 
to cash payments. ] 

After a short discussion, as to the proper dispo- 
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sition of the bill, it was committed to a committee of | course of which it was supported by Mr. Barbour 


the whole house. 

The engrossed bill making appropriations for 
the support of government for the year 1820, was 
re .| the third time, passed, and sent to the senate 
for concurrence. josh 

The bill making appropriations for the centre 
building of the capitol, and for other purposes, pas- 
sed through a committee of the whole, Mr. Beecher 
in the chair; the sums inserted by the comnnittce, 
(111,789 dollars, for the centre building,) agreed 
to by the house, and the bill was ordered to be en- 
grossed for a third reading. | 

The house then resolved itsclf into a committee 
of the whole, Mr. Beecher in the chair, on the bill 
to amend the act of March 18, 1818, providing pen- 
sions for persons engaged in the land and naval ser- 
vice in the revoluuonary war 

The remainder of the day was spent on this mat- 
ter. here have been great abuses of the law, 
which a resolution is manifested to correct; as well 
as to jimit its duration to certain periods, and to les- 
sen the amounts now paid to officers, after certain 
times: so that no one shall be entitled to a pension 
for life, or at a higher rate than 72 dollars per an- 
num, who did not serve three years, &c. Mr Bar, 
bour moved a substitute for the bill—which was 
to repeal the law, as to all those who had served for 
a term less than three years, after they shall have 
received their pensions for two years, and to con- 
tinue pensions for life, to all those who had served 
three vears and upwards, to officers and soldiers an 
equal sum, after they also shall have received two 
yveurs pension according to the act of 1818. The 
proposition was opposed by Mr. Culpepper and An- 
derson, of Ky.—but the committee rose while it 
was under consideration and reported progress, &c. 

And the house adjourned. 

Monday, March 20. <A bill was reported from 
the committee of naval affairs, the object of which 
isso to amend the act for the goyernment of the na- 
vy, as toauthorize an extension of the present term 
of enlistment of seamen. 

Mr. Pindall reported a bill, the object of which 
istoamend the acts authorizing the publication of 
the laws of the United States, so as to confine the 
publication of them in 25 newspapers in the states, 
and one in this district, and to abolish the compen- 
sation now allowed by law for that service. 

These bills were twice read and committed. 

Mr. Storrs, from the committee on roads and 
canals, reported abill to authorize the erection of 
toll houses, gates and turnpikes on the national road, 
leading from Cumberland in the state of Maryland, | 
to the river Ohio, and fixing the rate of toll there- 

on. The gatesare not to exceed 12, nor to be less 
than 6,and to be erected at a distance, of not less 
than 10 miles from each other. The to: at each 
gate is proposed to be as foljows:—for each score of 
sheep or swine, six cents; for each score of cattle, 
twelve cents; for every charriot, coach, coachee, or 
phaeton, twenty-five cents; for every stage, wagon, 
or other four-wheeled carriage tor the conveyance of 
passengers, drawn by four horses, twelve cents; for 
every cart, sleigh, or sled, drawn by two oxen er 
horses, six cents: and for every additional horse or 
ox two cents; for every wagon drawn by two horses, 
eight cents; and for eyery additional horse, four 
cents; for each person and horse six cents, for each 
chaise, sulky, or one horse wagon, six cents, 

This bill having been read, and its second reading 

being in due course proposed— 

Mr. Barbour moved to reject the bill. 


and Mr. Randolph, and opposed by Mr. Hardin, Mr, 
Livermore, and Mr. Ballard Smith. 

Finally, the question on the motion to reject the 
bill was then put in this form—*Shall this bill be 


rejected?”’ on which the votes were as follows: 

YEAS—Messrs. Adams, Alexander, Allen, of N. Y. Archer, of 
Va. Ball, Barbour, Bayly, Bryan, Burwell, Clagett, Cobb, Cook, 
Earle, Edwards, of Pein. E:wards, of N. C. Floyd, Folger, Foot, 
Forrest, Hall, of North Carolina,, Holmes, Hooks, Johnsen, 
Kent, MeCoy, McCreary, Meigs, Neale, Nelson, of Va. Parker, of 
Va. Pholps, Randolph, Rhea, Richards, Sampson, Settle, Shaw, 
A. Smyth, of Va. Sinith of N. C. Strother, Swearingen, Tucker, 
of Va. Tucker, of S.C. Walker, Warfield, Williams, of Va. Wil- 
liams of N. C.—47. 

NAYS— Messrs. Abbot, Allen of Tenn, Baldwin, Bateman, Beech- 
er, Bloomfield, Boden, Brush, Butler, of N. H. Butler, of Lou. 
Campbell, Cannon, Case, Clark, Cocke, Crafts, Crawford, Crowell, 
Culpepper, Cushman, Cuthbert, Darlington, Davidson, Dennison, 
Dewitt, Dickinson Dowse, Eddy, Edwards, of Con, Fay, Fisher, 
Ford, Fuller, Fullerton, Gress, N. ¥. Gross, of Penn. Hackley, 
Hall, of N. Y.\Hall, of Del. Hardin, Hazard, Hendricks, Herrick, 
Hibsham, Hill, Hostetter, Jones,of Tenn. Kendall, Kinsey, Kins- 
ley, Lathrop, Little, Lincoln, Linn, Livermore, Lowndes, yman, 
Maclay, M'Lane, of De}. M’Lean, of Ken. Mallary, Marchand, Ma- 
son, Meech, Mercer, Metcalf, R. Moore, S. Moore, Monel, Morton, 
Murray, Nelson, of Mass. Newton, Parker, of Mass. Patterson, 
Philson, Pindall, Pitcher, Piunier, Rankin, Reed, Rich, Richmond 
Ringgold, Rogers, Ross, Russ, Silsbee, Simkins, Sivan, Slocumb, 
Smith,of N. J. Smith, of Md. B. Smith, of. Va. Southard, Stevens, 
Storrs, Street, Strong, of Vt. Strong,of N. Y. Tarr, Taylor, Terrill, 
Tomlinson, Tompkins, Tracy, Trimble, Upham, Wallace, Wen- 
dover, Wood.—1}1. ; ; ‘ i 

So the house refused to reject the bill; and it was 
twice read, and referred to a committee of whole. 

‘The engrossed bill appropriating money for con- 
tinuing the centre building of the capitol was read 
a third time, passed, witheut debate or division, and 
sent tothe senate. 

The remainder of the day was occupied in de- 
bating the biil for amending the pension law, and 
the proposition of Mr. Barbour to substitute for it a 
different bill. Messrs. Reid, Hill, Fuller, Trimble, 
Barbour, Livermore, and Bloomfield, engaged in the 
bill: among whom Mr. Mili, Mr. Fuller, and Mr. 
favermore, earnestly opposed any invasion of the 
present pension law, though willing to make any 
necessary amendment to its details. Mr. Fuller 
spoke on the subject considerably at large, 

Before coming to any decision on the subject, 
the committee rose and reported progress—and 


The house adjourned. 


Tuesday, March 21. Mr. Meigs from the commit- 
tee made a report on the public buildings—(which 
is long and not of immediate interest and was post- 
poned until next week.] It is in favor of completing 
the capitol as fast as it can be conveniently done. 
Mr. Storrs, from the committee on roads and ca- 
nals to whom the subject was referred, made a re- 
port, of which the following is the resolution re- 
commended by the committee for the adoption of 
the house, 

“Resolved, That the committee on roads and ca- 
nals be discharged from the further consideration 
of the communication to this house from the secre- 
tary of the department of the navy, on the 18th day 
of January last, andthe petition of the inhabitants of 
the borough of Erie, in the state of Pennsylvania, 
relative,to the improvement of the harbor of 
Ene. 

The house concurred in the report. 

A like report was made and concurred in, with 
respect to several petitions praying the aid of con- 
gress in the construction and improvement of cer- 
tain roads. 

Mr. Southard, from the committee to whom had 
been referred the senate’s bill «for the better regu- 
lation of the trade with the Indian tribes,” reported 
the same without amendment; and it was referre 
to acommittee of the whole. se 





This motion gave rise to a short debate, in the 


The House then again reselved itself inte a com- 
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mittee of the whole, Mr. Beecher in the chair, on 
the bill to amend the revolutionary pension law. 

Various amendments were offered, proposing all 
sorts of modifications of the present law; all which 
were successively réjected. 

Until at length a motion was made to strike out 
the whole of the bill except the enacting clause, so 
as to leave a blank to be filled with any thing the 
house should chuse. 

This motion was agreed to (at about the usual 
hour of adjournment) by a vote of 75 to 41. 

The committee then rose, reported progress, 
and the chairman asked the usual leave to sit 
again. : 

Before it was granted, however, a motion was 
made to adjourn, and was carried. 

‘As to the bill respecting revolutionary pensions 
the National Intelligencer observes—This subject 
has occupied much of the time of the house of re- 
presentatives for several days past. It appears 
probable, at present, that the pension law will not 
be touched at all; not that it is not acknowledged 
that frauds more or less numerous may have been 
committed under it; but that it is supposed no pre- 
caution will prevent them. ‘The bill reported with 
that view is now amended so as to be completely a 
blank; and it is doubtful whether that blank will be 
filled with any thing or not. ] 

Wednesday, March 22. Mr. Baldwin, from the 
committee en manufactures, reported ‘a bill to 


regulate the duties om imports, and for other pur- 


poses.” 

The bill was twice read and committed. 

Of this bill, the MNWadienal Intelligencer, ob- 
serves:—“A bill was reported in the house of re- 
presentatives yesterday, embracing provisions of 
great importance to the commercial, as well as to 
the manufacturing interests: It proposes a revision 
of the tariff of duties on imports, to take place on 
the 30th June next. The bill is of too great length 
to allow of its immediate publication; but we ge- 
ther, generally, from a hasty glance at it, that it 
proposes a small increase of the present duties, 
and, on the present rate of duties, on coarse wool- 
lens and cottons, an increase at the rate of from 
twenty-five to thirty three and a third per cent. ] 

The Speaker laid before the house a letter from 
the secretary of the treasury, transmitting the an- 
nual statement of imports into the United States, 
(for the year 1818.) 

The rest of the time of this day’s sitting was oc- 
cupied with the bill to amend the revolutionary 
pension law. It finally assumed a shape in which it 
will probably pass—the main provision is, that no 
person shall hereafter receive a pension, who has an 
income equal to $100 per annum, oran estate of 
the value of $200. Means to ascertain the facts 
are laid down. 

THURSDAY'S PROCEEDINGS, 

The senate was oceupied very busily this day on 
various matters—the preceedings shall be noticed 
hereafter—the bill, supplementary to the several 
acts about land claims in Louisiana, (as purchased 
by the U.S.) was ordered to be engrossed for a 
third reading. 

In the house of representatives, as soon as the sit- 
ting was opened, Mr. Rundolph rose, and, after 
some feeling remarks, expressive of the grief with 
which he was filled, by the recent melancholy oc- 
currence of the death ofthat distinguished naval 
officer, commodore Decatur, which he rather al- 
luded to, than announced, called the attention of 
the house to sundry resolutions, the import of 





which was, that, when it adjourns, it will adjourn to} 


meet again on Saturday; that it will attend the fu- 
neral of the late com. Decatur on to-morrow; and 
that its members will, in respect to the memory of 
the deceased, wear crape on the left arm, for the 
remainder of this session. 

A division of the resolutions being requested, Mr. 
R. said he would withdraw them, if there was any 
objestion. . 

Mr. Taylor of New York said that, in epposing 
this motion, he felt it due to himself, to state that, 
in respect for the memory and public services’ of 
the deceased, he yielded to no member of this 
house—-not even to the honorable gentleman from 
Virginia. But it is with the most painful regret 
(says Mr. T.) lam constrained to say, that he died 
in the violation of the laws of God and his country. 
{ therefore cannot consent, however deeply his loss 
is deplored by this house, in common with the na- 
tion, to vote the distinguished and unusual honors 
proposed by these resolutions. 

Mr. Randolph then withdrew the resolves he had 
offered; and moved that the house do now adjourn. 

The question on this motion was taken, by yeas 
and nays, and it was decided in the negutive by 83 
votes to 50. 

Nothing else transacted this day which it is need. 
ful to detain the press for. 








CHRONICLE. 

Com. Decatur. An account of his duel with com. 
Barron is inserted in the first page of this number. 
His remains were to be interred last evening, (Fri- 
day) with the most respectful forms. Allthe pub- 
lic officers at Washington, including the president 
of the United States, were to join the procession, 
with the foreign ministers, &c. his pall to be sup- 
ported by naval officers, with the exception of gens. 
Brownand Jessup. Particulars hereafter. Had the ho- 
nors proposed in the house of representatives ever 
been granted except to a member of congress, it is 
thought they would have been bestowed on the me- 
mory of the gallant and much esteemed Decatur. 

The Supreme court of the United States adjourn- 
ed sine die, on Friday the 17th inst. 

Gen. Kosciuske, by his will, placed in the hands of 
Mr. Jefferson, a sum exceeding twenty thousand 
dollars, to be laid out in the purchase of young fe- 
male slaves who were to be educated and emanci- 
pated. The laws of Va, have prevented the will of 
Kosciusko from being carried into effect. 

Married, on Thursday evening, the 9th instant, 
Samuel L, Gouverneur, esq. of N. Y.to Miss Maria 
Hester Monroe, youngest daughter of the president 
of the United States. 

The United States schooner Hornet has arrived at 
Norfolk. The seamen impressed at Havana was 
not given up, as stated in the papers—but we have 
no further particulars. 

The Congress frigate, capt. Henley, arrived at 
Lintin, China River, on the 2nd Nov. last, from 
Rio Janeiro. She had experienced very boister- 
ous weather inthe China seas. Some of her crew 
were a little indisposed in consequence of bad wa- 
ter, but on the recovery. The officers were all 
well. 

Lieut. Percival, of the United States frigate Ma- 
cedonian, arrived at Norfolk a few days ago, by 
way of Havana. He left the frigate at Panama on 
the 9th of Jan. and crossed over land to Chagre. 
Captain Downes and crew all well. 

Commodore Macdonough. We learn, with great 
pleasure, that capt. Macdcnourh has been appo'nt- 
ed to command the line of battle ship now building 
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1. ‘his proposition needs no elucidation. Cein- 
age, and the regulation of money, have,.in all ne- 
tions, been considered one of the highest acis of so- 
vereignty. It may well be doubted, however, whe- 
ther a sovereign power over the coimage necessa- 


The power te establish such a currency ought not 
only to be unquesiionable, but unquestioned. Any 
doubt of the legality of the exercise of such an au- 
thority could not fail to mar any system which hu- 
man ingenuity could devise. 


2. A metallic currency, having an intrinsic value, 
independent of that which is given to it by the so- 
vereign authozity, does not depend upon the sta- 
bility of the governmeatfor its value. Revolutions 
may arise; insurrections may menace the existence 
of the government; a metallic currency rises in va- 
lue under such circumstances: it becomes more va- 
fuable, compared with everv species of property, 
whether moveable or immoveable, in proportion to 
the instability of the government. Not so with a 





paper surrency; its credit depends, in a great de-'! 
gree, upon the confidence reposed in the stability: 
of the authority by which it was issued. Should 
that authority be overthrown, by foreign force, or 
intestine commotion, an immediate depreciation, if, 
not an absolute annihilation, of its value, would en- 


sue. 


3. It might, however, be saved from such de- 
struction by a well grounded confidence in the jus- 
tice and intelligence of the government, which 
should succeed that which had been overthrown.— 
The history of modern times furnishes examples 
that are calculated to inspire this confidence. In 
France, during the revolution which has just ter-| 
minated, the public debt was reduced to one third 
of its amount. The same rule was applied to the) 
public debt of the Dutch republic, when it fell un- 
der French domination. In the successive politi- 
cal changes to which France has, since that period, | 
been subjected, the public debt and the public en-| 
gagements have been maintained with the strictest 
good faith. In Holland, that portion of the public 
debt, which had been abolished by the French go- 
vernment, has been restored. In the opinion of 
well informed men, however, the conditions con- 
nected with that restoration were so onerous as to 





render it almost nominal. Indeed, the public debt | 
in that country had become so disproportionate to} 
the means of the nation when deprived of the re-| 


| 


sources it enjoyed when the debt was contracted, | 
that the reduction which it underwent while the} 
country was annexed to the French empire, was| 
not generally considered an evil. The reduction 
of the national debt of France during the revolution | 
was perhaps equally indispensable. If the intelli-| 
gence of the age, and the influence of public opi-| 
nion, even instates where the reign of law was but| 
imperfectly established, have been sufficient to in-| 
duce the governments which have alternately suc-{ 
ceeded each other for the last twenty five years, in| 
France and Holiand, to respect the public engage-| 
ments which had been previously contracted, well| 
grounded expectations may be cherished, that the) 
period is rapidly passing away when the public; 
faith of nations can be violated with impunity. | 


If public engagements, under such circumstances, | 
have been considered obligatory upon those who. 
have successively administered the affuirs of those: 
nations, a reasonable confidence may be reposed in 
the fulfilment of the obligations which may be con-' 


tracted by existing governments, where the reign of 
law is firaly established. It is not denied that a 
paper currency furnishes strong te.nptations to’ 
abuse. Millions may be issued in a few days; and 
the deficiencies in the revenue promptly supplied, 
if the condition of receiving an equivalent is aban- 
doned. The moment the currency shall be issued 
as a financial resource, depreciation will follow, and 
all the relations of society willbe disturbed. If the 
government of the nation in which a paper curren- 
cy has been established, shall be deeply impressed’ 
with this truth, will it not be restrained from the 
apprehended abuse? Currency of every kind is 
liable to great abuses. The history of the coinage 
of every nation whose annals are known, is little 
more than the detail of the frauds which have been 
practised by governments upon the people; until 
the twentieth year of the reign of Edward the Lf. 
of England, a pound troy of silver of standard fine- 
ness, and a pound sterling, w’ re synonymous terms: 
twenty shillings sterling being, in fact, a pound-troy 
of standard silver. Change followed change in ra- 
pid succession, until, in the reign of Elizabeth, a 
pound-troy of standard silver was directed to be 
coined into sixty two shillings. ‘this immense 
change in the value of the currency was effected 
in the space of about two centuries. In other mo- 
jern states, during the same period, changes not 
less important occurred inthe coinage. Frequent- 
ly, these changes wereeffected by deteriorating 
the standard fineness of the coin. For more than 
acentury past, the coinage of ti:e civilized world has 
undergone no material change with a view to the 
practice of fraud upon the people. Whether this 


forbearance is ‘to be attributed to an improvement 


in the morality of modern governments, or to a 
more correct understanding of the principles of 
currency and of the consequences that must result 

from every change by which the relations of the 

society are effected, it furnishes just ground of ex- 
pectation that they will not hereafter be attempted. 
Nothing more is necessary to secure an unalterable 
adherence to the maxims upon which it is manifest- 
ly necessary that a papercurrency must be founded 
in order to preserve an uniformity of value, than the 

same morality and the same intelligence. Without 

assuming the principle of the perfectibility of human 
nature, the hope may be indulged that the nature of 
currency will continue to command the attention of 
statesmen, and that the abuses which have resulted 

from improper changes in the currency, will not 

again occur in the same degree. 

4, When the currency is metallic, no addition can 
be made to it without giving an equivalent. It is 
indispensable that this condition should be annexed 
to the acquisition of the paper currency, prelimina- 
ry to itsentering into circulation. If it can be put 
in circulation, only on paying its nominal ameunt in 
that which has a general and fixed value, deter- 
mined by the consent of other nations, it will con- 
tinue to preserve that value during the time it cir- 
culates, unless the relation which it bore at the 
time of iis issue, to the quantity of articles, the ex- 
changes of which it is destined to perform, shall be 
varied. 

5. As a paper currency is issued upon the nation- 
al credit, the whole property ofthe nation is pledg- 
ed for its redemption, whenever, by any circum- 
stance, it may become the interest of the community 
that it should be redeemed. It is, therefore mani- 
fest, that it should not issue upon the credit of any 
individual, or association of individua's. A partcan 
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never be equaltothe whole. Tite credit of any 
individual, or association of ind:viduals, cannot be 
equivalent to that of the natior, of which they form 
a part. But, it may be said, that although the cre- 
dit of individuals is not equivalent to she credit of 
the nation, yet an equivalent for a particular por- 
tion of that credit, may be found in the pledge or 
mortgage of property of equal or greater value, 
than the currency issued upon it. This may be true; 
but the value of property has been continually fluc- 
tuating:—it will continue to fluctuate, after giving 
to the advocates of a paper currency full credit for 
the superior stability which,they suppose, will attend 
its substitution for gold and silver as the standard of 
value, But this is not the only objection to the ac- 
ceptance of property as a pledge for the payment, 
by individuals, of an equivalent forthe paper curren- 
cy which may beadvanced uponsuch pledge. Frauds 
will be practised by pledging property which is en- 
cumbered, which it would be extremely difficult to 
detect. fhe government will be involved in endless 
litigation with individuals who are interested in the 
incumbrances, py which its rights to the property 
pledged is embarrassed. In such contests, the inte- 
rest of the government is always endangered, even 
where right is onits side. Itis not qualified to en- 
ter into such litigations, with an equal chance of 
success. The feelings of the community are always, 
except in flagrant cases of fraud, upon the side of 
an individual, supposed to be struggling with the 
overwhelming influence of authority. Besides, in 
all contests of this nature, something of the respect 
for the government, which ought to be cherished 
by the citizens, especially of a free state, will be 
lost. The situation is invidious, and ought not vo- 
luntarily to be assumed by a government jealous of 
its dignity and purity of character. It is, therefore, 
believed that a national currency cannot be issued 
with safety, with areasonable prospect of success, 
and with sufficient security against redundancy, 
but in exchange for gold and silver of a definite 
standard, or for the public stock at certain fixed 
rates. Whenissued in exchange for them, and for 
them alone, there is, though not the same, yet per- 
haps an equal security against redundancy as in the 
case of a metallic currency. When it is issued in 
exchange for coin, there is no addition made 
to the currency. When it is issued in exchange 
for public stock, commanding, previously to 
the exchange, its par value in coin, the party 
who acquires the currency parts with that which 
was equal to specie and is deprived of the annual in- 
terest which it preduced. Unless the interest of 
the currency, resulting from its scarcity, should ex- 
ceed that paid upon the stock, it would not be de- 
manded in exchange for the stock. In either case, 
the danger of redundancy is extremely remote.— 
By the exchange of specie for currency, the active 
capital of the country will be increased to the 
amount of the currency; and the capacity of the na- 
tion to redeem it, whenever it shall, by any circum- 
stance whatever, become expedient, will be unques. 
tionable. 

But, it may be doubted whether, under such 
conditions, a paper currency ever can be put in 
circulation. Under a government firmly establish- 
ed, conducted by upright and enlightened councils, 
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and possessing absolute power over the currency, 
it is believed there is no just reason to. apprehend 
a difficulty of that nature. If, in such a govern- 
ment, banks existed, deriving their powersfrom it, 
the specie in their’ possesion would be gradually 
exchanged for the paper currency which would 
become the basis of their operations. Not only 
the specie which they possessed would be thus ex- 
changed, but exertions would, from time to time, 
be made to acquite the sums necessary to support 
their banking operations. Specie would be im- 
ported, evenat an expense, for the purpos¢ of be- 
ing exchanged. Whilst specie formed the basis of 
the cperations of banks, its importation could not 
fail to be productive of loss. Each importation not 
only produced the necessity of additional importa- 
tions, but ofan increased expense. But, when im- 
portations shall be made for the purpose of being 
exchanged for the currency, the exportation of the 
specie thus imported, will not affect the operations 
of the banks. It is only when the funding of the 
currency shall commence,that they will be admonish- 
ed to desist from further importations. Individuals 
and banks would likewise exchange public stock 
at the rates prescribed by the system forthe paper - 
currency. Whenever the demand fer currency 
should be such as to raise the interest of mone 
considerably above that produced by the public 
stock, it would, by banks and individuals, be giv- 
en in exchange forthe currency. But the facility, 
which the existence of a public debt furnishes 
in procuring the paper currency, is counter- 
balanced by the difficulty of complying with the 
public engagement to discharge such debt in a 
metallic currency. After a paper circulation 
shall be substituted for gold and silver, they willbe 
found in the country only in the quantity demand. 
ed fur manufactures, and for such branches of com- 
merce as afe entirely dependent upon them. A 
considerable demand for gold and silver by the go- 
vernment, to méet its engagements, previously con- 
tfacted, would raise their price in the market, and 
render the obligation to discharge those engage- 
ments, in the precious metals, not only extremelv 
onerous, but perhaps sometimes impracticable. In 
such a state, a compromise with the public creditors 
would seem to bea preliminary measure. This, 
under any circumstances, would be a measure of 
great delicacy and difficulty, and, in some cases, 
would probably be utterly im, ~acticable. 

6. Whenever, from any cause, the currency 
should become redundant, the redundancy may be 
funded at a rate of interest, a fraction below the 
rate of legal interest. 

In determining the rate at which it may be fund- 
ed, due regard should be paid to the rate of interest 
previously existing in the state. The rate of inte- 
rest, it is conceived, ought not to depend, and, 
where a metallic currency prevails, does. not de- 
pend, solely upon the amount of currency necessa- 
ry to perform, with facility, the exchanges required 
by the wantsand convenience of society. Inanew 
country, where there is but a slight accumulatiom 
of capital, the interest of money will be high, not- 
withstanding there may be even a redundancy of 
currency beyond what is necessary to effect its ex- 





changes. In such a country, all the objects upon 
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.to'the officers composing said _ court being ordered 


the earliest opportunity of restoring this gallant ot- 


dination, which is se essential to our naval ser- 
- yvice.—Wat. Int. 3 


- and means, of the house of assembly, have made an 
_ elaborate report on the same subject, and fully jus- 


_ sary to England, Taking the mean sum, and ad- 
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at New-York, when she shall be ina state to receive | 
her commander. Capt. Macdonough having be- 
come sensible that the course pursued by the court 
martial, of which he was a member, and wiich led 


home, was incorrect, with that magnanimity which 
bespeaks a great mind, acknowledged his error to 
the chief of the navy department, who has. taken 


ficer to the service. This appoimtment will of 
course afford additional pleasure, whenit is recol- 
lected thatit is made without impairing that subor- 


Maine. The people are busily preparing to suit 
themselves to their new condition. ' Gen. King is 
the only candidate named for governor. 

New York. A committee of the senate of New 
York has made a long report on the subject of Mr. 
Tompkins’ accounts. The conduct of the. comp- 
troller is severely condemned—they say that “he 
disregarded the authority of the legislature, and 


acted in disobedience to-its laws.” A balance of! 


$11,800 is reported in favor of D. D Tompkins. It 
appears by a correspondence published, that Mr. 
T. is willing to meet the arrangement, and even, 
in addition to his “yther sacrifices,” to give up 
the sum so awarded in his favor, that a final adjust- 
ment may be made. qpThe committee of ways 


tify the comptroller in all his proceedings in relation 
thereto. 

Pirates. We are informed from good authority 
that nearly thirty convicts in the United States are 
at this time under sentence of death for piracy—a 
number of whom will probably undergo the awfui 
sentence of the law.— Wash, City Gaz. 





National Currency. 
REPORT OF THE SECRETARY OF THE TREASURY. 
[ Concluded from page 45.] 

As the measures which have been adopted by 
England, and several of the continental states of 
Europe, for returning to a metallic currency ad- 
vance, the interests of those states, which have ad- 
hered to it, will be affected. Whilst gold and sil- 
ver were, in the former states, dispensed with as 
coin, they were sought for merely as commodities. 
The quantity necessary for their manufactures was 
readily obtained, without deranging, in any serious 
degree, the currency of other states. 

it has been estimated, that from eighty to one 
hundred and twenty millions of dollars were neces- 


mitting that the other European states engaged in 


the same effort, require an equal amount, a supply } 


ef two hundred millions of dollars is necessary. 

The commencement of the measures necessary 
to obtain that portion of this sum which cannot, in 
a short time, be drawn from the annual product of 
the mines, may not be immediately felt by other 
states. But, when these measures approach their 
completion; when a large quantity of gold and sil- 
ver is necessarily withdrawn from the currency of 
other states, the price of specie will, in the latter 
appreciate, and the price of all commodities will 
decline. Allthe evils incident to an appreciating 
currency will be felt in those states, though in a 
less degree than where a paper currency had been 
exclusively adopted. The example presented by 
the return to a metallic currency in France, even 


. 





ip the midst: of a revolution, which probably had} 
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some influence upon the decision of this question 
by other states, is believed to be, in no degree ana- 
lagous in its principal circumstances. At the pre- 
cise period that this change was operating, Eng- 
land, and the principal continental states, abandon. 
ed the precious metals as currency. The supply 
demanded by France, was not only at hand, but was 
seeking the very employment which that change 
had made indispensable. At the same time, im- 
mense sums were brought into France by her con- 
quering armies, which, being raised by military 
contributions laid, in some degree, rendered are- 
sort to paper currency, in the invaded states, ne- 
eessary. At present, the civilized world is at peace, 
and each state is endeavoring, bysystematic mea- 
sures, to secure toitself a just participation of the 
benefits of equal and reciprecal commerce. The 
states which are now attempting to return to a 
metallic currency, will find much greater difficulty 
in effecting this change, than was experienced by 
France. 

The demand for gold and silver, as the medium 
of exchange, cannot be supplied until the price of 
all exchangeable articles has fallen in proporticn to 
the reduction of the currency, which the abandon- 
ment of paper must produce, Itis even probable, 
as has been before suggested, that after the price 
of commedities and of labor shall have fallen, so as 
to bear ajust proportion tothe ctirrency which is to 
be employed in effecting the necessary exchanges, 
that the currency will continue gradually to ap- 
preciate. . This, however, is matter of conjecture. 
It depends entirely upon the fact, whether the an- 
nual produce of the mines, after furnishing the 
quantity necessary for the consumption of the pre. 
cious metals in manufactures, will be equal to the 
increased demand for currency, arising from the in- 
crease of exchangeable commodities throughout 
the world. The great advancement in the arts 
and sciences—the rapid improvement in machine- 
ry, which characterise the present age, acting 
through a long succession of ages, cannot fail to 
augment, in an astonishing degree, all the products 
of human industry. 

It may, however, be urged, that the same im- 
provements will augment, in an equal degree, the 
product of the mines; and that, therefore, the 
quantity of the precious metals in the world will 
continue to bear, to other commodities, the same 
relation which they may assume when the return to 
a metallic currency is effected. . This may be true; 
but, so far as it depends upon the general principle, 
that the supply of. all articles is regulated by the 
demand, there is reasonable ground of doubt. The 
maxim, although good as a general rule, admits of 
exceptions. A demand beyond the supply,. in- 
creases the price of the thing demanded, and in- 
vites to the investment of additional capital in its 
production. But, when the article demanded isto 
be produced from a material, which no investment 
of capital—no application of skill can augment, 
the only effect of such investment and application, 
is to produce the most which the material has the 
capacity to furnish. Such, in fact, is the case of 
gold and silver. The material from which they 
are made,-is limited in quantity, which neither. ca- 
pital nor skill can augment. It is probable that 
the improvements in machinery, and the art ef re- 
fining, will be counterbalanced by the exhaustion 
of the mines, or the difficulty of working them, 
arising fromthe depth and extent of their excava- 
tions. It is therefore possible, that the demand for 
the precious metals, for currency and for manufac- 
tures, may exceed the production of the mines. ‘ 
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Previously to entering upon the immediate dis- 
cussion of the practicability of substituting a paper 
for a metallic currency, it is proper to observe, 
that gold and silver derive part of the uniformity 
of value which has been ascribed to them, from the 
general consent of civilized states to employ them 
as the stanaard of value. Should they cease to be 
used for that purpose, they would become more va- 
riable in their value, and would be regulated, like 
all other articles, by the demand for them, compar- 
ed with the supply in any given market. Itis pre- 
sumed that, if they should cease to be employed as 
the standard of value by several states, their unifor- 
mity in value would be in some degree affected, 
not only in those states where they were consider- 
ed as mere commodities, but in those where still 
employed as currency. Whenever, as commodi- 
ties, they should rise in value, a drain would take 
place from the currency of other states; and when 
they should fall in value, ascommodities, they should 
seek employment as currency, and render, in some 
degree redundant, the currency of the states where 
they are employed. After making due allowance 
for the depreciation of bank notes in England, from 
the time of the bank restriction, in 1797, to the 
present period, the price of gold and silver in that 
country is believed to have varied more than at any 
former period. ‘Their price, when compared with 
bunk notes, from the year 1797 to 188, showed 
but a slight degree ef depreciation; considerably 
less, in all human probability, than actually existed. 
During that interval, the demand for those metals 
was limited in England to the sum required for ma- 
nufactures. It is highly probable, that if the quan- 
tity of the paper circulation had been reduced to 
the amount of the currency in circulation at the 
time, or for one year before the restriction, the 
ptice of bullion would have been below the mint 
price. On the contrary, in the year 188, when 
the employment of a British force in Spain created 
a sudden demand for specie, the depreciatien of 
bank notes, indicated by the price of bullion, was 
probably greater than that which really existed.— 

In the year 1814, after the treaty of Paris, the 
price of bullion, estimated in bank paper, was not 
above the mint price; whilst, in the succeeding 
year, it rose to more than twenty per cent. above 
that price: the amount of bank notes in circulation 
at the former, exceéding, in a small degree, that of 
the latter period. It is impossible that these varia- 
tions in the price of gold and silver, in the short 
space of one year, can be entirely chargeable to the 
depreciation of bank notes. The effect which these 
variations, in a great commercial state, where the 
precious metals were considered only as commodi 
ties, were calculated to produce upon the currency 
ef the neighboring states, has not been ascertained. 
The convulsions to which most of these states ‘were 
subject during that period, may account for the 
want of sufficient data to elucidate the subject. It 
is, however, highly improbable that these fluctua- 
tions were not sensibly felt by them. 

Having considered the nature and extent of the 
variations m value, to which a metallic currency is 
necessarily subject, it remains to examine, whether 
it is practicable to devise a system, by which a pa- 
per currency may be employed, asthe standard of 
value, with sufficient security against variations in 
its value, and with the same certainty ofits recover- 
ing that value, when, from any cause, such varia- 
tious shall have been produced. It is distinctly ad- 
mitted, that nosuch paper currency has ever exist- 
ed. Where the experiment has been made direct- 
ly by government, excessive issues have quickly en- 


i 


sued, and depreciation has been the immediate con- 
sequence. Where the experiment has been at- 
tempted through the agency of banks, it has inva- 
rniably failed. In both cases, instead of being use 
as a mean of supplying a cheap and stable currency, 
invariably regulated by the demand, for effecting 
}the exchanges required by the wants and conveni- 
ence of society, it has been employed asa financial 
resource, or made the instrument of unrestrained 
cupidity. In nocase has any attempt been made to 
determine the principles upon which such a cur- 
rency,ito be stable, must be founded. Instead of 
salutary restraints being imposed upon the monied 
institutions which have been employed, the vital 
principle of whose being is gain,they have not simply 
been left to the guidance of their own cupidity, but 
have been stimulated to excessive issues, to supply 
deficiencies in the publicrevenue. This is known 
to have been the case, in an eminent degree, in the 
experiment which has been attended with most suc- 
cess, The issues of the bank of England, on ac- 
count of the government, were frequently so great 
as to destroy the demand for discounts by individ- 
uals. In consequence of these excessive issues, 
the interest of money fell below five per cent. the 
rate at which the bank discounted; the demand for 
discounts at the bank, therefore ceased, It is, in- 
deed, not surprising, that no systematic effort has 
been made to restrain excessive issues, Inthe case 
of banks, the experiments which have been made 
were intended to be temporary; they were the re- 
sult of great and sudden pressure, which left but 
little leisure for the examination of a subject so ab- 
struse. The employment of a paper circulation, 
convertible into specie, the favorite system of mo- 
dern states, having, as has been attempted to be 
shewn ina previous part of this report, the inevita- 
ble tendency to produce the necessity of resorting, 
in every national emergency, to paper, not so con- 
vertible, imposes upon those who are called to ad- 
minister the affairs of nations the duty of thorough- 
ly examining the subject, with a view, if practics- 
ble, to avoid that necessity. If the examination 
does not result in the establishment of a paper cur- 
rency, unconnected with specie, it may lead to the 
imposition of salutary checks against excessive is- 
sues, when the necessity of suspending payment 
may occur, 

It has already been said, that every attempt which 
has been made to introduce a paper currency has 
failed It may also be said, that of all the systems, 
which, during the discussion of this interesting sub- 
ject, both in Europe and the United States, which 
have been proposed, none are free from objections. 
It is possible that no system can be devised, which 
willbe entirely free from objections. To ensure 
the possibility of employing such a currency with 
advantage, it is necessary:— 

1 That the power of the government over the cure 
rency be absolutely sovereign: 

2. That its stability be above suspicion: 

3. That its justice, morality, and intelligence, be 
unquestionable: 
4, ‘hat the issue of the currency be made not on- 
ly to depend upon the demand for it, but that an 

equivalent be actually received: 

5. Thatan eguivalent can only be found in the de- 
livery of a cqual amount of gold or silver or of 
public stock: 

6, That, whenever, from any cause it may become 
redundant, it may be founded at aninterest a frac- 
tion below that which was surrendered at ifs is- 


sauce. 
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1. ‘Shis proposition needs no elucidation. Coin-}tracted by existing governments, where the reign of 


age, and the regulation of money, have, in all ne- 
tions, been considered one of the highest acis of so- 
vereignty. It may well be doubted, however, whe- 
ther a sovereign power over the coimage necessa- 
rily gives the right to establish a paper currency. 
The pewer te establish such a currency ought not 
only to be unquesiionable, but unquestioned. Any 
doubt of the legality of the exercise of such an au- 
thority could not fail to mar any system which hue 
man ingenuity could devise. 


2. A metallic currency, having an intrinsic value, 
independent of that which is given to it by the so- 
vereign authority, does not depend upon the sta- 
bility of the governmeutfor its value. Revolutions 
may arise; insurrections may menace the existence 
of the government; a metallic currency rises in va- 
Jue under such circumstances: it becomes more va- 
tuable, compared with everv species of property, 
whether moveable or immoveable, in proportion to 
the instability of the government. Not so with a 


law is firmly established. It is not denied that a 
paper currency furnishes strong temptations to 
abuse. Millions may be issued in a few days; and 
the deficiencies in the revenue promptly supplied, 

if the condition of receiving an equivalent is aban- 
doned. The moment the currency shall be issued 
as a financial resource, depreciation will follow, and 
all the relations of society willbe disturbed. If the 
government of the nation in which a paper curren- 
cy has been established, shall be deeply impressed 
with this truth, will it not be restrained from the 
apprehended abuse? Currency of every kind is 
liable to great abuses. The history of the coinage 
of every nation whose annals are known, is little 
more than the detail of the frauds which have been 
practised, by governments upon the people; until 
the twentieth year of the reign of Edward the Uf. 
of England, a pound troy of silver of standard fine- 
ness, and a pound sterling, w°re synonymceus terms: 
twenty shillings sterling being, in fact, a pound troy 





paper surrency; its credit depends, in a great de-| 
gree, upon the confidence reposed in the stability} 
of the authority by which it was issued. Should} 
that authority be overthrown, by foreign force, or 
intestine commotion, an immediate depreciation, if 
not an absolute annihilation, of its value, would en- 
sue. 


3. It might, however, be saved from such de- 
struction by a well grounded confidence in the jus- 
tice and intelligence of the government, which 
should succeed that which had been overthrown.— 


of standard silver. Change followed change in ra- 
(pid succession, until, in the reign of Elizabeth, a 
;pound-troy of standard silver was directed to be 
coined into sixty two shillings. ‘this immense 


‘change in the value of the currency was effected 


in the space of about two centuries. In other mo- 

‘ern states, during the same period, changes not 
less important occurred inthe coinage. Frequent- 
lv, these changes were effected by deteriorating 
the standard fineness of the coin. For more than 
acentury past, the coinage of tie civilized world has 
undergone no material change with a view to the 





The history of modern times furnishes examples 
that are calculated to inspire this confidence. In|; 


France, during the revolution which has just ter-}; 


minated, the public debt was reduced to one third | 
of its amount. The same rule was applied to the) 
public debt of the Dutch republic, when it fell un- 

der French domination. In the successive politi- 
cal changes to which France has, since that period, | 
been subjected, the public debt and the public en- 

gagements have been maintained with the strictest 
good faith. In Holland, that portion of the public 
debt, which had been abolished by the French go- 
vernment, has been restored. In the opinion of 
well informed men, however, the conditions con- 
nected with that restoration were so onerous as to 


practice of fraud upon the people. Whether this 
| forbearance isto be attributed to an improvement 
(in the morality of modern governments, or to a 


{more correct understanding of the principles of 


‘currency and of the consequences that must result 
from every change by which the relations of the 
society are effected, it furnishes just ground of ex- 
pectation that they will not hereafter be attempted. 
Nothing more is necessary to secure an unalterable 
adherence to the maxims upon which it is manifest- 
ly necessary that a papercurrency must be founded 
in order to preserve an uniformity of value, than the 
same morality and the same intelligence. Without 
assuming the principle of the perfectibility of human 





render it almost nominal. Indeed, the public debt 
in that country had become so disproportionate to| 
the means of the nation when depriv ed of the re-| 
sources it enjoyed when the debt was contracted, | 
that the reduction which it underwent while the 
country was annexed to the French empire, was| 
not generally considered an evil. The reduction 
of the national debt of France during the revolution | 
was perhaps equally indispensable. If the intelli-| 
gence of the age, and the influence of public opt- |; 
nion, even in states where the reign of law was but| 
imperfectly established, have been sufficient to in-} 
duce the governments which have alternately suc- 
ceeded each other for the last twenty five years, in| 
France and Holiand, to respect the public engage-| 
ments which had been previously contracted, w ell 
grounded expectations may be cherished, that the} 
period is rapidly passing away when the public; 
faith of nations can be violated with impunity. | 

If public engagements, under such circumstances, | 
have been considered obligatory upon those who. 
have successively administered the affairs of those) 
nations, a reasonable confidence may be reposed in 
the fulfilment of the obligations which may be con- 


‘individual, or association of individua's. 


nature, the hope may be indulged that the nature of 
currency will continue to command the attention of 
statesmen, and that the abuses which have resulted 
from improper changes in the currency, will not 
again occur in the same degree. 

4, When the currency is metallic, no addition can 
be made to it without giving an equivalent. It is 
indispensable that this condition should be annexed 
to the acquisition of the paper currency, prelimina- 
ry to its Smteting | into circulation. If it can be put 
in circulation, only on paying its nominal ameunt in 
that which has a general and fixed value, deter- 
mined by the consent of other nations, it will con- 
tinue to preserve that value during the time it cir- 
culates, unless the relation which it bore at the 
time of iis issue, to the quantity of articles, the ex- 
changes of which it is destined to perform, shall be 
varied. 

5. As a paper currency is issued upon the nation- 
al credit, the whole property of the nation is pledg- 
ed for its redemption, whenever, by any circum- 
stance, it may become the interest of the community 
that it should be redeemed. It is, therefore mani- 
fest, that it should not issue upon the credit of any 
A part can 
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never be equaltothe whole. Tite credit of any 
individual, or association of ind:viduals, cannot be 
equivalent to that of the nation, of which they form 
a part. But, it may be said, that although the cre- 
dit of individuals is not equivalent to the credit of 
the nation, yet an equivalent for a particular por- 
tion of that credit, may be found in the pledge or 
mortgage Of property of equal or greater value, 
than the currency issued upon it. This may be true; 
but the value of property has been continually fluc- 
tuating:—it will continue to fluctuate, after giving 
to the advocates of a paper currency full credit for 
the superior stability which,they suppose, will attend 
its substitution for gold and silver as the standard of 
value, But this is not the only objection to the ac- 
ceptance of property as a pledge for the payment, 
by individuals, of an equivalent forthe paper curren- 
cy which may beadvanceduponsuch pledge. Frauds 
will be practised by pledging property which is en- 
cumbered, which it would be extremely difficult to 
detect. She government will be involved in endless 
litigation with individuals who are interested in the 
incumbrances, py which its rights to the property 
pledged is embarrassed. In such contests, the inte- 
rest of the government is always endangered, even 
where right is onits side. Itis not qualified to en- 
ter into such litigations, with an equal chance of 
success. The feelings of the community are always, 
except in flagrant cases of fraud, upon the side of 
an individual, supposed to be struggling with the 
overwhelming influence of authority. Besides, in 
all contests ofthis nature, something of the respect 
for the government, which ought to be cherished 
by the citizens, especially of a free state, will be 
lost. The situation is invidious, and ought not vo- 
luntarily to be assumed by a government jealous of 
its dignity and purity of character. It is, therefore, 
believed that a national currency cannot be issued 
with safety, with areasonable prospect of success, 
and with sufficient security against redundancy, 
but in exchange for gold and silver of a definite 
standard, or for the public stock at certain fixed 
rates. Whenissued in exchange for them, and for 
them alone, there is, though not the same, yet per- 
haps an equal security against redundancy as in the 
case of a metallic currency. When it is issued in 
exchange for coin, there is no addition made 
to the currency. When it is issued in exchange 
for public stock, commanding, previously to 
the exchange, its par value in coin, the party 
who acquires the currency parts with that which 
was equal to specie and is deprived of the annual in- 
terest which it preduced. Unless the interest of 
the currency, resulting from its scarcity, should ex- 
ceed that paid upon the stock, it would not be de- 
manded in exchange for the stock. In either case, 
the danger of redundancy is extremely rermote.— 
By the exchange of specie for currency, the active 
capital of the country will be increased to the 
amount of the currency; and the capacity of the na- 
tion to redeem it, whenever it shall, by any circum- 
stance whatever, become expedient, will be unques. 
tionable. 

But, it may be doubted whether, under such 
conditions, a paper currency ever can be put in 
circulation. Under a government firmly establish. 
ed, conducted by upright and enlightened councils, 

Vou, XViiL. 1 





and possessing absolute power over the currency, 
it is believed there is no just reason to. apprehend 
a difficulty of that nature. If, in such a govern- 
ment, banks existed, deriving their powersfrom it, 
the specie in their’ possesion would be gradually 
exchanged for the paper currency which would 
become the basis of their operations, Not only 
the specie which they possessed would be thus ex- 
changed, but exertions would, from time to time, 
be made to acquire the sums necessary to support 
their banking operations. Specie would be im- 
ported, evenat an expense, for the purpos¢ of be- 
ing exchanged. Whilst specie formed the basis of 
the cperations of banks, its importation could not 
fail to be productive of loss. Each importation not 
only produced the necessity of additional importa- 
tions, but of an increased expense. But, when im- 
portations shall be made for the purpose of being 
exchanged for the currency, the exportation of the 
specie thus imported, will not affect the operations 
of the banks. It is only when the funding of the 
currency shall commence,that they will be admonish- 
ed to desist from further importations. Individuals 
and banks would likewise exchange public stock 
at the rates prescribed by the system forthe paper ~ 
currency. Whenever the demand fer currency 
should be such as to raise the interest of money 
considerably above that produced by the public 
stock, it would, by banks and individuals, be giv- 
en in exchange forthe currency. But the facility, 
which the existence of a public debt furnishes 
in procuring the paper currency, is counter- 
balanced by the difficulty of complying with the 
public engagement to discharge such debt in a 
metallic currency. After a paper circulation 
shall be substituted for gold and silver, they willbe 
found in the country only in the quantity demand. 
ed fur manufactures, and for such branches of com- 
merce as afe entirely dependent upon them. A 
considerable demand for gold and silver by the go- 
vernment, to méet its engagements, previously con- 
tfacted, would raise their price in the market, and 
render the obligation to discharge those engage- 
ments, in the precious metals, not only extremely 
onerous, but perhaps sometimes impracticable. In 
such astate, a compromise with the public creditors 
would seem to bea preliminary measure. This, 
under any circumstances, would be a measure of 
great delicacy and difficulty, and, in some cases, 
would probably be utterly impracticable. 

6. Whenever, from any cause, the currency 
should become redundant, the redundancy may be 
funded at a rate of interest, a fraction below the 
rate of legal interest. 

In determining the rate at which it may be fund- 
ed,'due regard should be paid to the rate of interest 
previously existing in the state. The rate of inte- 
rest, it is conceived, ought not to depend, and, 
where a metallic currency prevails, does not de- 
pend, solely upon the amount of currency necessa- 
ry to perform, with facility, the exchanges required 
by the wantsand convenience of society. In anew 
country, where there is but a slight accumulatiom 
of capital, the interest of money will be high, not- 
withstanding there may be evena redundancy of 
currency beyond what is necessary to effect its ex- 





changes. In such a country, all the objects upon 
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which capital may be employed, except those of 
the most simple kind, are unoccupied. The cur 
rency necessary to effect the exchanges of its pro- 
perty, moveable and immoveable, will be entirely 
‘insutlicient to satisfy the demand for capital for 
those objects. Ifit should be multiplied, so “as to 
equal that demand, it would exceed the demand for 
the necessary exchanges of society, and, conse- 
quently, depreciate. Such, in fact, it is believed, 
would be the consequence of issuing the currency 
upon individual credit, or upon the pledge of pro- 
perty, at arate of interest bclow that which pre- 
viously existed in the state. Any change of the in- 
terest of money by law, previous to its having taken 
place in individual transactions, in consequence of 
the accumulation of capital, would be unjust, and 
could not fail to produce serious inconvenience to 
the community. Admitting the rate of interest, ina 
state about to make the experiment, to be six per 


cent. then the currency should be issued only in ex- 


change for specie or six: per cent stock, or other 
stock according'to that ratio. Ifthe currency should, 
when, by any means, a redundancy existed, be fun- 
dable at five anda half percent. interest, the utmost 
depreciation, to which it could be subject, would 
be eight and one third percent. But itis probable 
that the real depression in its value would not, at 
any time, be more than half that amount. Before 
funding would commence, the public stock, receiv- 
able in exchange for the national currency, would 
be above the rates at which it wasreceivable. Its 
issue upon the exchange of stock would, there- 
fore, have ceased. There are in every community 
capitalists who would prefer lending to the govern- 
ment at 54 per cent. than to individu:ls at six. The 
funding ofthe currency would, therefore, begin be- 
fore the redundancy would offer any general induce- 
ment to that mode of reducing it. The variation to 
which its value would be subject, would therefore 
be less than eight and one-third percent. It would 
be the interest of the government to reserve the 
right of redeeming the stock created by funding, 
at its par value; under the condition, however, of re- 
deeming it according to the order of time in which 
it was created. Connected with this sysiem should 
be a permission to the banks to purclrase public 
stock, but not to dispose of it, except to the govern- 


ment, at its par or current value, when under par, 


unless the government should decline the purchase. 
The currency. upon being funded, should be inva- 
tiably cancelled. Undera system of this kind, if 
no other paper was permitted to circulate, than the 
national currency, a redundancy which would af- 
fect its value could only occur by atemporary dimi- 
nution of the articles which were to be exehanged 
through its instrumentality. In that event, the 
price of the articles would be enhanced, so as to re- 
quire a greater amount of currency to effect their 
exchange. Should the price not be enhanced, in 
proportion to the diminution in the quantity of the 
articles, that portion of the currency which would, 
under such circumstances, be left without employ- 
ment, would be funded. A just relation between 
the amount of currency; and the demand for it, 
would be promptly restored without affecting, in- 
juriously, the relations between individuals. On 
the other hand, should a greater quantity of ex- 
changeable articles be produced, the demand for 
currency would exceed the supply, and lead imme- 
diately to additional issues, until the necessary sup- 
ply should be obtained. 

But, in a state where banks already existed, 
which derived their charters from the sovereignty 
that regulated the currency; where the people 


neeneeatemed 
pret 


were accustomed to bank notes, and in the habit of 

receiving them, the agency of these institutions 

might be admitted in supplying a portion of the 
currency, They might be permitted to issue their 
notes, payable on demand, in the national currency. 

‘Their notes would, of course, be issued on person- 

al security. In this case, the currency might be- 

come redundant by the issues of the banks. When- 
ever this should happen, the national currency 
would be demanded of them for the purpose of be- 
ing funded; the banks would be compelled to cur- 
tail their discounts, to relieve themselves from the 
pressure, and the amount ofthe currency would be 
promptly reduced to the legitimate demand. 
Wherever the agency of banks should be employed 
in furnishing part of the circulation, a refusal, or 
omission, to discharge their notes on demand, in the 
national currency, should be treated as an act of 
bankruptcy. The national currency being a legal 
tender in the payment of debts to individuals and 
to the government, would, in relation tothe banks, 
perform the functions of specie, where bank notes 
are convertible into coin. But, in order to impose 

a salutary check against excessive issues of bank 

notes, the national currency should alone be receiv- 

able in all payments to the government. 

In an attempt to trace the probable results of a 
paper currency, founded upon the principles which 
have been developed in the preceding pages, the. 
influence which it will have upon foreign exchange 
requires Investigation. The want of stability, mo- 
rality, and intelligence in the government, which 
may undertake to substitute a paper for a metallic 
currency, are the objections which have already 
been considered. To these, according to common 
opinion, is to be added, the injurious effect which, 
it 1s supposed, it will have upon foreign exchange. 
in acountry, where the currency is metallic, an un- 
favorable state of foreign exchange will probably 
have the following effects. 

Ist. To raise the price of exportable articles as 
much above that,which they ought to bear, as the 
premium paid upon foreign bills, until it exceeds 
the expense of exporting specie to the foreign 
market. 

2d. When this rise exceeds the expense of such ex- 
portation, the price of exportable articles will 
fall gradually below what they ought to com- 
mand, to the extent of that excess. 

3d. Until this fall in their price shall be effected, 
specie will be exported; after which, it will 
cease. 

4th. This fall in their price, by increasing their 
consumption in the foreign markets, ultimately 
provides for the return of the specie which had 
been exported. 

Sth. During the second and third stages of this 
process, the price of all articles not exportable, 
is affected in a greater degree; enterprize is 
damped, and distress prevails. 

Such are the necessary effects of an unfavorable 
state of foreign exchange, where the currency is 
metallic. As the vital principle of commerce is 
gain, itis probable that, generally, the price of ex- 
portable articles would, in fact, be rather higher 
than is statedin the preceding deductions; the ti- 
mid might export specie, before the premium upon 
exchahge exceeded the expense of its exportation; 
but timidity is not the predominant characteristic 
of commercial enterprize. On the other hand, the 
sanguine and enterprizing,relying upon the chance 
of better markets, would give higher prices rather 
than submit to certain loss upon the exportation of 








| specie or the purchase of bills above par, 
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In a country where paper currency has been 
adopted, and the principles by which a redundancy 
may be prevented have been enforced, an unfavo- 
rable state of foreign exchange will probably have 

bllowing effects: 


Ist. The effect of raising the price of export- 
able articles, as much above what they ought to 
bear, as equals the premium upon foreign bills. But, 
jn this case, gold and silver being exportable arti- 
cles, will rise in the same proportion asall other ar- 
ticles. : 


2d. When the price of all articles is raised so 
high, that a loss will be incurred by their sale in fo- 
reign markets, those who have no remittances to 
make will withdraw from the competition. If pro- 
fitable investments in other enterprizes cannot be 
made, a portion of the currency, at their disposi- 
tion, will be withdrawn from circulation, by being 
converted into funded stock; competition will, in 
this manner, be diminished; the price of articles for 
exportation will be reduced by the reduction of the 
currency, and by diminished competition among the 
purchasers. It is not probable, however, that the 
price will fall so low as to admit ofa profit in fo- 
reign markets, as long asthe premium upon ex- 
change continues above the ordinary commercial 
profit upon exported articles. But, exportation 
will not be continued at acertain loss, longer than 
the discharge of debts previously contracted ren- 
ders indispensable; foreign articles will not be im- 
ported, when the loss upon remittances, whether 
made by bills of exchange, or by the importation of 
commodities, is equal to the profit upon importa- 
tion; the high price given for exported articles will 
increase their production, and restore foreign ex- 
change to a favorable state. The balance of trade 
and the rate of foreign exchange, which have given 
so much trouble to statesmen for two centuries past, 
when left to the laws by which they will be go- 
verned, in despite of human devices, as invariably 
regulate themselves, as fluids when unrestrained 
find their common level. They will, probably, 
more promptly conform to these laws ina state, 
where a well regulated paper currency prevails, 
than where it is metallic, In the latter, the curren- 
cy is exported to make up any temporary defici- 
ency, and by that means provides against the re- 
currence of the evil, by indirectly causing an m- 
crease of the ‘exportable articles of the state, and 
diminishing the importation of foreign articles. 
Until the capacity to purchase these by the ex- 
change of articles shall be restored in the former, 
as the currency cannot be exported, the importa- 
tions will be more promptly reduced to the capaci- 
ty of the country to purchase, whilst the increase 
ofits exportable articles will be the direct, instead 
of the indirect consequence, of a temporary inca- 
pacity to pay for previous importations. 

3d. During the whole process of restoring a fa- 
vorable state of exchange, in a country where a well 
regulated paper currency prevails, the price of all 
articles, not exportable, will suffer no material va- 
viation. Thefunding of the currency, which will 
probably take place, will not be, immediately, car- 
ried so far as to reduce the price of exportable ar- 
ticles so as to command a profit in foreign markets. 
‘They will, so long as the rate of exchange is unfa- 
vorable, continue to command higher prices than 
when the exchange is favorable. ‘his increased 
price will encourage industry and enterprize, and 
constantly tend to augment the productive ener- 
gies ofthe community. This effect cannotfairly be 





That willcontinue to bear nearly the same p*>por, 
tion to the exchangeable articles of the state, ag 
when foreign exchange was favorable. It is pro- 
bable even that its relation to those articles will be 
changed, so as t6 produce an appreciation of the 
currency; and that this appreciation will be per- 
ceived, in a slight degree, in the depression of the 
value of all articles not exportable. The effects 
of this appreciation will, however, be diminished 
by the impulse given to industry and enterprize, 
by the increased price of all articles which can be 
exported. $y 

‘these are conceived to be the effects whicha 
well regulated paper currency will have upon the 
foreign exchanges, and upon the domestic industry 
of the country which may adopt it. Ifthe value 
of currency depends, like that ofall other articles, 
upon the quantity compared with the demand, the 
idea of its depreciation in raising the price of arti- 
cles in the case which has been considered, must 
be rejected. That this position is incontrovertible 
seems to have been admitted by all writers upon 
the subject. This admission is found in the re- 
ports which have been made to the British parlia- 
ment; in the evidence upon which those reports 
have been founded; and in the essays of those who 
have opposed the paper system in that country, 
since the year 1797. ‘The objection to the paper 
system, as it existed in England, was the absence 
of all restraint upon the issue of paper, and the 
supposed impossibility of imposing any efficient 
restraint. In fact, no attempt has been made to 
impose such restraint in that country, unconnected 
with the convertibility of bank notes into the pre- 
cious metals. So far as this restraint is limited to 
the convertibility of bank notes into bullion, at any 
given rate, it is rather an attempt to regulate fo- 
reign exchange through the instrumentality of the 
bank, than to confine the issue of bank notes to the 
sound demand for currency. The restraint impos- 
ed seems torest upon the idea, than an unfavorable 
state of foreign exchange must be the result of a 
redundant currency. Notning can be more incor- 
rect than this hypothesis. Considering the vitiated 
state of the currency of England for more than 
twenty years past, it is not surprising that this idea 
should there be entertained. During that period, 
the unfavorable rate of foreign exchange which ge- 
nerally prevailed, was, if not directly, at least indi- 
rectly, attributable to the depreciation of their cur- 
rency. But, in this interval, a favorable rate of fo- 
reign exchange more than ‘once occurred. To 
what could this favorable exchange be attributed? 
Certainly not tothe depreciation oftheir currency. 
But it would be as unjust to attribute every unfa- 
vorable state of foreign exchange tothe deprecia- 
tion of the currency, as to ascribe to that currency 
the credit of any favorable state of such exchange. 
The truth is, that fluctuations in the exchange, be- 
tween two countries having a metallic currency, 
continually occur, and depend upon principlés 
wholly unconnected with the idea of adepreciated 
currency. 

If these views be correct, the only obstacles to 
the establishment of a paper currency, by a go- 
vernment having a sovereign mght to establish it, 
is the danger of the instability and want of integri- 
ty and intelligence of the government. There is, 
certainly, just reason to apprehend that emergen- 
cies may arise in the affairs of every nation, in 
which their stability may be menaced, by foreign 
force or domestic insurrection. In such an event, 
a panic might ensue, and the credit of the currency 


attributed to any depreciation in the currency, { be utterly annihilated. How far the recent examples 
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which have been adverted to in other states—how 
f-1 the influence cf public opinion over the conduct 
of goveriiments, may be relied upon, as an effici- 
G@nt preventive against evils of such magnitude, 
mist be determined by those to whom, under Di- 


Vine Providencé, the prosperity and happiness of 


nations are committed. The subject involves all 
the complicated interests of society, except the en- 
joy ment of civil, political and religious liberty, It 
ought to be approached with more than ordinary 
circamspection. In states the best qualified to at- 
tempt the change, it is environed with doubts 
which can only be dispelled by the light of expe- 
riment. In the United States these doubts are 
greatly increased by the complex form of the go- 
vernment, inthe division of power, between the 
federal and state governments, the line of separa- 
tion is not sufficiently distinct to prevent collisions, 
which may disturb the harmony of the system. Col- 
ls.ons have already arisen, and, in the course of hu- 
man events, may be reasonably expected to arise, 
until the ine of separation by which their relative 
t e determined, shall be dis- 
tinctly ined by practice, or by explanatory 
amen iments ofthe constitution, effected according 
to the forms prescribedin that instrument, Upon 
no question will collision more likely arise than 
thut contemplated by the resolution under which 
this report is submitted, No attemptto make the 
change has succeeded. The measure, when strip- 
ped of extraneous difficulties, must he admitted to 
be of doubtful tendency, Under the most auspici- 
ous circumstances it may prove abortive. Under 
circumstanc:sin any degree adverse, it must inevi- 
tably fail, Any obstacle opposed to its execution, 
by one or more of the state governments, would be 
decisive of itsfate. Their simple acquiescence in 
the measure would not be sufficient to secure to it 
that issue, to which the principles upon which it 
might be established, would necessarily lead. Their 
active co-operation would be indispensable, ‘he 
banks which derive their authority from the state 
governments, are generally bound by their charters 
to discharge their notes inspecie on demand, From 
this obligation it would be necessary to the system 
tqrelieve them, The obligation to discharge their 
notes upon demand, in the national currency, 
should be substituted for that of paying them in 
specie. 

If these obstacles should be removed, that con- 
nected with the public debt, which has been sug- 
gested ina previous part of the report, would still 
remain. Afterthe substitution of the national cur- 
rency, gole and silver would be imported only in 
the quantity required for manufactures, and for the 
prosecution of those branches of trade in which 
they are primary articles of commerce.’ For these 
purposes, the importations would be sufficient, 
They might even be sufficient, and at a reasonable 
price, for the payment ofthe annual interest of the 
vublic debt. But, afier the year 1824, when the 
sum of 10,000,000 dols. would annually be expend- 
ed bythe commissioners of the sinking fund, it is 
probable that the premium which would be paid 
upon it, would be considerable, until the debt was 
extinguished. A compromise, as hasalready been 
suggested, with the public creditors woul’ seem to 
be a-measure preliminary to any attempt to estab- 
Jish a paper curreney. It is more than probable 
that the attempt would not only be unsuccessful 
but that it would injuriously affect the public cre- 
dit, , 

It may, also, be proper to observe, that those 
sections of the union where a measure of this kind 
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would be most likely to be acceptable, would pro- 
bably derive from it the least benefit. In the west 
and inthe south, the complaints of a deficeint curren. 
cy have been most distinctly heard. In the latter, 
these complaints are of recent date. In both they 
proceed in a greater degree from the disbursement 
of the public revenue than from any other cause. 
The great mass of public expenditure is made to 
the east of this city. The revenue accruing 
from imports, though principally collected in the 
middle and eastern states, is paid by the great 
mass of consumers throughout the United States. 
That which is paid for the public lands, al- 
though in some degree drawn from every part of 
the union, is principally paid by the citizens of the 
west, and of the south. The greatest part of the 
revenue accruing from the public lands, as well as 
that cellected in the southern states upon imports, 
has been transferred to the middle and eastern 
states to be expended. The necessity of making 
this transfer, arises from the circumstance that, the 
great mass of the public debt is held in those states, 
or by foreigners, whose agents reside in them; and 
from the establishment of dock yards, and naval 
stations in their principal ports. This transfer will 
continue to be necessary until the public debt shall 
be extinguished, and until the other expenditures 
of the government can, consistently with the pub- 
interest, be more equally cistributed. Ifa national 
currency should be established, the demand for it 
ig the southern and western states, for the purpose 
of transmission, would be incessant; whilst its return 
by the ordinary course of trade, especially in the 
latter, would be slow and in some degree uncer- 
tain, The currency, being every where receiva- 
ble by the government, would, forthe purpose of 
remittance, be more frequently demanded in that 
section than specie, for the same reason, that the 
notes ofthe bank of the United States and its offices 
command there, at this time, a premium in specie. 
As the transfers of the public money are made by 
the bank of the United States, the excitement pro- 
duced Ly the demand for specie, or funds that can 
be remitted, consequent upon such transfers, has 
been directed against that institution. All the evils 
which the community, in particular parts of the 
country, has suffered from the sudden decrease of 
the currency, as well as from its depreciation, have 
been ascribed to the bank of the United States, 
which, in transferring the public funds, has been a 
passive agent in the hands of the government. 

Itis then believed that the evils whieh are felt in 
those sections of the union where the distress is 
most general,will not be extensively relieved by the 
establishment of a national currency. The suffer. 
ings which have been produced by the efforts that 
have been made to resume, and to continue, specie 
payments, have been great. They are not termi- 
nated, and must continue until the value of proper- 
ty, and the price of labor, shall assume that relation 
tothe precious metals which our wealth and indus- 
try, compared with those of other states, shall 
enable ustoretain. Until thisshall be affected, an 
abortive attempt, by the substitution of a paper 
currency, to arrest the evils we are suffering, will 
produce the most distressing consequences. The 
sufferingsthat are past will, in such an event, recur 
with additional violence, and the nation will again 
find itselfin the situation which it held at the mo- 
ment when specie payments were resumed. 

I have the honor to be your most obedient ser- 
vant, WM. H. CRAWFORD. 

The honorable the Speaker 

of the house of representatives. 
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TABULAR STATEMENTS. 
A—isa very heavy table, shewing a general statement of the bank of the United States, and each of its 
offices, in the month of September, 1819. The following —— serves all ordinary purposes. 


Dr.—Funded debt of the United States, (various) - 


Bills discounted, viz:—On personal security 


On ditto and funded debt 
On ditto and bank stock, &c. 


Bills of exchange, viz:—Foreign = - 
Domestic - 


Baring, Brothers & Co. for bills in favor of J. "Richards 


Offices of discount and deposite : - ‘ 
State banks - - - . ‘ 
Real estate, permanent expenses, and bonus - : 
Expenses . - - - ° ° 


Cash, viz:—Deficientat Baltimore - 


Notes of the bank of the United States, asia binthes 
state banks 


ditto ditto 

Specie - : - 
Cr.—Capital stock - : - 
Bank, branch, and post notes - 
Dividends unclaimed - - 
Discount, exchange, andinterest - 


Profit and loss ° 


Due the bank of the United States and offices of discount and deposite : 


State banks 


= 

= - 
7 

~ 


608 oe SS a5 4 
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Baring, Brothers & Co. and Thomas Wilson & Co. - 


Premium and damages on bills purchased on account of Baring, Brothers & Co. 


Bills of exchange, received of S. Smith & Buchanan 
Deposites, viz:—On account of the treasurer of the United States - 
Public offices” - 
Individuals - 


The total amount of bank and branch notes issued is 
Of which there was on hand at the bank and branches 


In circulation 


14,392,258 49 
10,582,147 09 





5,810,111 40 


B.—Statement of the bank capital in the several states, districts, and territories, of the United States, 
as far as it was known at the treasury, during the years 1814, 1815, 1816, and 1817. 


21,226, 1 128 5 

229,024 G0 
7,937,815 

136,470 66 


7,252,501 34 


83—29,392 668 39 


1,375,087 86—-~1,513,558 52 


eo “eS 
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- 
= 
- 
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1,097, 163 33 
1,765,800 81 
2,631,453 


TOTAL, 


94,864 37 
32,267,712 09 
2,964,860 65 
780,992 59 
79,936 61 


153,923 & 
3,254,479 91—15,117,005 60 





89,464,100 16 





34,973,828 63 
14,392,258 49 
33,814 60 
455,088 28 
1,104,932 94 
32,101,135 24 
673,818 30 
142,040 03 
43,410 20 
37,355 55 


7 6-—5,494,417 90 





89,464,100 16 











CAPITAL. CAPITAL. CAPITAL. CAPITAL. 
STATE, DISTRICT, OR TERRITORY. 1814. 1815. 1816. 1817. 
DOLLS. DOLLS. DOLLS. POLLS. 
Maine - ° . - 1,580,000 00! 1,930,000 00! 1,860,000 00 1,720,000 0 
New Hampshire - - . ° 838,250 00} 942,350 00) 943,550 00 997,550 00} 
Vermont - . ° e ‘ ; ‘i 
Massachusetts. - ° : - 11,350,000 00]11,600,000 00/11,650,000 00] 11,300,000 0 
Rhode Island . - - 2,317,320 00} 2,317,320 00} 2,317,320 00) 2,517,320 00 
Connecticut - ‘ ° . 3,655,750 00} 4,063,675 00} 3,909,575 00} 4,021,262 00 
New York - - . - 17,185,352 00)17,700,736 00|17,145,979 00} 16,991,704 00 
New Jersey - . - < 2,121,932 00} 2,071,957 00) 1,672,115 00 2,076,465 06 
Pennsylvania ° ~ . 14,963,333 00]15,346,432 00)15,393,594 00} 15,752,615 00 
Delaware - “ - 996,990 00] 973,890 00} 974,500 00 974,500 00 
Maryland - . - ° 7,872,002 00] 8,243,422 00) 8,346,782 00 8,657,147 00 
District of Columbia - ° . 4,060,814 00} 4,244,765 00] 4,650,176 00} 5,008,527 00 
Virginia . ° ° ° 3,592,000 00} 4,752,460 00) 5,521,415 00 4,884,565 00 
North Carolina - . a - 1,576,600 00} 2,594,600 00} 2,776,000 00 2,796,600 00 
South Oarolina . m . 3,730,900 00} 3,832,758 00) 3,832,758 00 3,919,973 00 
Georgia - . - . . 623,580 00} 1,239,440 00] 1,502 600 00} 1,502,600 00 
Leuisiana - - . ° 1,432,300 00} 1,402,300 00} 1,422,500 00 1,452,300 00 
Mississippi . - - . 100,000 00} 100,000 00} 100,000 00 200,000 0 
Tennessee - . - ° 212,962 60} 365,610 00) 498,506 00 995,500 00 
Kentucky - is - " 952,600 00} 2,532,000 00} 2,057,000 00 2,823,100 00 
Ohio - ° . - - 1,435,819 00} 1,952,108 00} 2,806,737 00 2,003,969 OC 
Indiana - - - - - - 127,624 00 
Missouri - ° - : ° . 193,125 00 


Bank of the United States 


























80,378,504 00/88,185,823 OC 








89,380,707 00 


90,676,446 0 
35,000,000 00 








125,676,446 00 
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C.—A statement, shewing the condition of the banks in the several states, districts and territories of 
the United States, as far as the same was known, at the treasury department, inthe year 1819. 


| 


[ABSTRACT.] 





-— 


CAPITAL 


STATE, DISTRICT, OR TERRITORY. PAID IN. 





NOTES IN 
CIRCULATION, 





_— 


Maine - . - - - | 1,536,666 66 
Massachusetts - - - 10,475,116 68 
New-Hampshire - . - 1,005,276 00 
Vermont - - ~ : 44,955 00 
Rhode-Island : : - |} 2,982,026 12 
Connecticut - : - 467,937 50 
New-Jersey - . - - 214,740 00 
Pennsylvania - - - 8,595,788 59 
Delaware - - - - 974,900 75 
Maryland - - - - 86,290 00 
Columbia - - - - | 5,525,319 00 
Virginia - - - - 5,212,192 50 


2,964,887 00 


North-Carolina - » 
1,800,000 00 


South-Carolina 


Georgia . : - - 600,000 00 
Alabama - - - - $21,112 50 
Tennessee - - . - 1,545,867 50 
Kentucky - - . - 4,307,431 56 
Ohio - - . - - 1,697,463 21 
Indiana ¢ ~- - - 202,857 07 
Illinois - - . - 140,910 00 
Missouri - - - - 250,000 00 


900,000 00 


Mississippi - 





1,336,783 00 
2,474,107 00 
589,114 00 
185,342 00 
738,192 97 
138,234 00 
110,624 00 
3,919,894 80 
405,972 62 
44,435 50 
858,030 36 
2,733,745 88 
3,851,919 00 
788,200 00 
705,203 50 
166,686 62 
898,129 00 
1,403,404 71 
1,203,869 46 
276,288 50 
52,021 00 
155,258 50 
275,447 00 

















BEPOSITES. 
SPECIE, 
Public, Private. 
34,609 a4 253,582 27| 339,749 45 
106,341 29} 2,510,194 44] 901.700 41 
117,441 26} 153,831 53 
; 46,121 77} 49,690 69 
38,857 81] 464,654 08| 406,867 80 
22,348 491 53,431.40] 44.645 70 
25,417 00! 127,186 00 21,413 00} 
37,222 84] 2,880,928 33| 1,061,067 23 
211,454 37| 115,502 95 
97,153 411 21,030 15 
980,510 08| 464,393 30] 265,234 00 
37,396 47| 844,659 20) 993,672 76 
é' 635,761 00| 705,582 00 
: 377,163 00} 245,487 98! 
1,165 18} 202,481 76] 346,445 61 
888,138 79} 70,243 92] 192.708 46} 
17,003 71} 262,866 29} 343,884 41 


191,454 22 
191,484 95 
119,036 92 
700,679 05 


1,035,653 18 
262,999 8S 
25,264 68 
32,568 60 
72,973 00 
212,980 01 


693,381 19 
433,612 04 
86,350 83 
74,715 51 
252,563 5U 
79,608 01 


PP eee 


i pl 





51,851,737 64 
20,488,933 00 


' 
! 
’ 


New-York - 


25,270,905 42 
12,500,000 00 


3,391,766 66 
Not stated. 


| 
11,192,155 08 


Not stated. 


7,828,745 21 
2,000,000 00} 


rr 








72,340,770 64. 








35,770,905 42 











9,828,745 21 





The following items are also given in the table, the aggregates of which it may be useful to notice-- 


observing, carefully, that there is no return of any of those from the banks in N 


Due other banks : : : : 
Undivided profits : : : : 
Loans on discounts” : : : : . 


Due by other banks, in notes or otherwise : 
United States*® stocks : : 


? 
7 


ew York. 
$3,059,403 89 


2,469,836 46 


73,623,595 76 


Stocks of incorporated companies, bills of exchange, and miscellaneous effects 


Real estate 


7,616,252 54 
1,506,320 52 
2,278,075 12 
2,262,923 40 


Later returns from the banks in Maine and Massachusetts, and several banks in Pennsylvania, shew 
the following results: 








Mai capital increased about 1-13 circulation increased about 1-50 
—e D eile do. 8-10-———discounts decreased 1-52 
M, ieeiiad capital do. 1 10 circulation _— do. 1-19 
assachusers 2 specie do. 5-10———discounts increased 1-25 
Pp eee capital do. 1-64——-circulation decreased 4-10 
ee poe do. 1-13———discounts do. 1-6 





It will be seen that the preceding returns are very imperfect—as, for instance, the capital paid 


inin Maryland, is given at 86,290—whereas the real amount is nearly eight millions of dollars. 


Several 


of the ether items I know, from various documents in my possession, are pretty nearly correct; yet 


some are also much deficient. 
the amount of capital. 





But a reference to the preceding table will correct some of those as to 


[ En. Res. 


D.—A statement shewing the aggregate amount of the capital, circulation, specie, aad discounts, of 
several banks, (sixteen in number) situated in Maine, Massachusetts, Riode-Island, Pennsylvania, 
District of Columbia, Virginia, South-Carolina, Georgia, and Ohio, on the 50th September, ennually, 


in 1813, 1815, and 1819. 


























YEAR. CAPITAL. CIRCULATION, SPECIE, DISCOUNTS. * 
1813 6,903,377 00 $6,845,344 00 $3,059,149 00 | $12,990,975 00 
1815 8,852,571 00 9,944,757 00 1,693,918 00 15,727,218 00 
1819 }  9,711,96000 | 4,259,334 00 1,726,465 00 12,959,560 00 
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E. 
A Statement, showing the rate ef exchange between Boston, New-York, Philadelphia and Balti- 
_ more, and London, during the years 1813, 1814, 1815, and 1816, and also the price of specie at 


New-York, and the rate of exchange between that place, Boston, Philadelphia and Baltimore, << 
during the same period. 


Nore—The rate of premium is designated by the letter a, and the rate of discount by the letter d; 
in the fractional places the letter A designates one-half, the letter g one-quarter. 





; 


AT AT AT 1 









































AT NEW-YORK. BOSTON, |PHILAD’A.|BALTIM’E 
PERIODS. hens = - 
e Bills Bills on Bills on Bills Bills Bills Bills 
Specie. | on Boston. | Philadelp’aj] Baltimore. jon London.jon London.jon London.jon London. 
PER CENT! PER CENT|PER CEN'I|PER CENTIPER CENT} PER CENTIPER CENTIPER centt 
1813. January has . a 1-2 . . d18 d 18 17hto19} 17 
February é ry ° * . . ° . a17 d 18 to 20 d17 
aes d ‘ y c ° d 161-2 | d18to15 d 16 
April ee. eae . @ 1-2 ° ° dis d 16 d 14tols di5 
May a ° * s e . » a d 16 d 16t017 d 16 
es “sk. & : . . . . d15 di16to17{ d17 
July e e e . ai-2 + ° d15 d 15 d 15to 17 d 1§ 
August e ° e 5 ° - 2 ” d 141-2 jd 164 to 15 
September ‘. . . s ° e . d 141-2 d 142 to 16 
7 October e e & * a 1-2 . o d 14 d 14 1-2 d 15 to 1 d 14 to 15 
November . ° . e ‘ ° « d13 id 12h tol3 jd 10 to 12h 
December* <« - e “ ° ° . _ a? d13to5 | d10to12h 
1814. January + + -* . al . , ds ads d 5to2 
February. . . . ° ° d8 d 6ht09 ds 
Se 0. 9.0 . ° . : : | «610 d 7to 10 d8 
April P ° . ° ail-2 a e d71-2 ds d 5t08h ds 
May . ° * e e e . . ° d 10 d 8 to 10 
pn : p . . ° d 12 d 9 to 12 
ae a a ; : ds ‘ dil d121-2} d9toi2 | d10to7h 
August - . s ‘ ' ° . ° d 12 d@ 12to13 | dillto7 
Septembert . - . . . : . d 12 d 14to7h | d 11to7 
Octobert . -« a 10 to 11 | : ° ° d 5to6 d 131-2 | d 10to2h | d 3to par 
' November} tape ; ° . d 12 1-2 jd 24 to 2h aj par to2h a 
Decembert . . ° ‘ . . . d 16 parto2i# a) 2hto3a 
1815. January - «. « a il @ 23 d2 . partola| d14 lto3a | 4topar 
February§ i . a * ° ° ~ dia 3to2d par 
, March . ° @ “ é a . 7 d8 2to2 3-4 par to2d 
ae a 12 R d3 d 6 d4 d 8 2htopar jparto3h a 
May. - ° ° . ° ° ° . a51-2 | parto6a} 2to7ha 
June F Py e 6 a . ° » dQ 4te7a 7Tto8 a 
July. ° ° - |a13h4to15 | @10tol1{ d 41-2 d6 par d412 | 5htwo6ha} 8to5a 
August. . . . . . . . d9Q 6htol0a}] 8tol6a 
September ye ° . ‘ ° . d3 1lto7h a j11Ato19 a 
October. e . a14 to 15 | a@13htol15 d§ d7 ail d21-2 |16hto18 a} 18to2@ 
November ‘ . . ° : . . d31-2 | :4to 9a| 18tolla 
December . -; : ° ° ° . d21-2 | 10to12h aj 14tol6a 
1816. Januarg . « « @ 20 ag 1-2 d 41-2 ds a7to71-2) d11-2 | 10to12h aj 14to15a 
February 6 ~ eo ° . > . par iWtol3 a] istolbea 
Mareh P . ° ° . . . a3 12hto 16a} 16to20a 
April . - x ail2 aé to 64 d 51-2 d 10 a9to09 1-2 a 3 1-2 14to16 a] 18to20a 
May ‘“ " ml mn “ 6 e ° e par 16 to 20 a 18 to 20 a 
te ei . ° : . . d11-2 |17hto020 a | 20to22a 
July- . .- . a6 a6 d10qgtol0ht dia a@ 31-2 par 18 to 10 a | 20to17 a 
August . . e » “ ° e . a 1-2 10 to 16A a 17tol4a 
, September “ ~ e e ° « ° a3 u4to1lsa 16to 18 a 
; October. “ F a2hto3 | ai-2to1 |d41-2to5| d71-2 a6 a41-2 | 12tolsaj17tolsa 
November Ss . ° . . : a41-2 | 14to16A 4| 15to 9a 
} December. . ! ‘ ° . . . a2 5hte 7a] 9tolda | 











*Bills on London fluctuated very much in price towards the close of December, at Boston and 
P hiladelphia. ‘ 

{Specie payments suspended at New-York, and south of that place, Ist September. 

+Bills on London fluctuated very much during these three months, at Boston and Philadelphia. 

§News of peace 13th of this month, when the price of London bills declined. 





‘‘Let us see the lieht.’’ pears to me that the measures adopted for the 
nee settlement are begun at ihe wrong end; or, in com- 

The following explains a thing that has often per-} mon phrase, “the cart is put before the horse.” 
plexed me, not being much versed in the ways] It seems to me, that it ought to be the especial 
of the world. Itis anonymous—but [know the] duty of the proper officer, i/he cannot settle a 
hand-writing, and can assure the readers of the person’s account according to “justice and equi- 
Reeister that the author of it is perfectly ac-| ty,” to state the whole reazon of it to congress, 
quainted with the nature of the things disclosed,| with the amount of the money that ought to be 
and that, in my opinion, he is incapable of misre-| admitted to the credit of such person; on which 
presenting facts. congress, as the custom generally is, might admit 
Give the most extensive latitude that can be allow-| or reject the claims as should seem correct, and 
ed to the cases referred to—viz. that accounts,} not suffer undefined amounts to be paid away 
just in themselves, sometimes cannot be passed] without their positive consent. Then “we the 
for want of some forms or formal vouchers, it ap-] people” should knew exactly how eur money was 
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disposed of, and the responsibility would rest! 


where it ought. Weshould hear of few pre- 
sents to clerks for getting accounts through, and 
the public safety and individual advantage would 
be exceedingly promoted. If the proper officer 
refused to report, the claimant might apply to 
congress, and the officer be summoned to shew 
the principles of his decision. 


_ Every considerate man who is acquainted with the 
mature and extent of the business submitted to 
the committee of claims, must be aware of the 
severe drudgery which the gentlemen compos- 
ing it have to undergo, anda multitude of the 
claims are sufficiently preposterous “to wear out 
the patience of a saint.” Still, every petition 
should be considered, and by a more perfect 
subdivision of labor, it is thought that each claim 
might be promptly paid, or promptly refused to 
be paid, which cannot be done at present, let the 
members of this committee be as zealous as they 


may. Suppose there were several committees of 


claims, whose respective duties should be clearly 
designated—then there would not exist a neces- 
sity to neglect so many things as are neglected; 
and, whether there are more committees than 
one or not, the mode above proposed rather les- 
sens than adds tothe labor of the committee. It 
appears now as if congress was “saving at the 
spigot and letting out at the bung-hole:” almost 
every private claim is reported unfavorably of, 
but the weighty requisitions for the several de- 
partments, though in some cases severely con- 
tested, are generally complied with. 


In fact—we want more economy of time and mo- 
ney, and a deeper looking into the public con- 
cerns. There never was a seasop so well fitted to 
bring about system, as at the present, for party 
has lost its fervor and force, and a man now may 
oppose or support any measure of government, 
without a spirit of hostility or mean subservien- 
cy being imputed to him. 


Mr. Niles— 
Believing it tobe the duty of every good citizen 


to contribute his mite to the promotion of the “ge- 


neral welfare,” I respectfully submit to you, and, 
through you, (if you please) to the public, the fol- 
lowing facts—to the end that the “procedure may 


be corrected,” if it shall be deemed right to cor- 


rect it. 
In casting my eye over the newspapers, I occa- 
sionly see acts forthe relief of sundry persons who 


had petitioned congress, worded after the following 


manner—“That the accounting officer of the pro- 
per department be, and he is hereby authorised to 
settle and adjust the account of upon just 
and equitable principles.” Under a law like this, 
the party petitioning, it is presumed, generally 
gets what he asks. Now I should like to know how 





any one can, rightfully, have more extensive cre- 
dits allowed him under sucha law, than he would 


have been entitledto without it? Are not all ac- 


counts between individuals and the publie settled 
in conformity to the principles of “justice and equi- 
ty?” The reason of the practice is simply this:— 
Congress, with a view either to get rid of the trou- 
ble of investigating a claim, or ofthe responsibility 


of allowing or rejecting it, pass a law of the kind 


abovementioned; and, although it does not confer a 
particle of additional power on the officer who is to 


a 


adjust the account, there is, nevertheless, a perfect 
understanding that much more extensive credits are 
to be allowed the party than it was deemed expe- 
dient to allow him before the passage of the last 
law—which is, generally, entitled an act for his 
“relief.””— Whatever allowances may be made, the 
officer making them always takes care to shield 
himself under this law;—and congress think they 
have done their duty when they have directed the 
account to be settled according to the principles of 
“equity and justice.”’—An act, as I before remarked, 
of entiré supererogation, because all public ac- 


‘counts are settled upon those principles, or were 


intended so to be settled, by permanent and pre- 
existing laws. By contrivances like these, large 
sums of money are, I feel well assured, either 
wrongfully drawn from the public treasury, or large 
claims on individuals who stood previously indebt- 
ed, are wiped off. 


This contrivance, either to get money out of the 
treasury, or to prevent the return of large sums 
previously drawn from it, is not of very old date. I 
have a perfect recollection of the first case of this 
kind that occurred,—on settling the account of a 
certain great man, he fell in debt to the government 
about twelve thousand dollars, after giving him cre- 
dit for every fair and proper charge made in his 
account. The same person afterwards became con- 
spicuous on-a certain memorable occasion.* Not 
long after this he petitioned congress for “relief,” 
—who passed a law authorising his account to be 
settled upon “just and equitable principles, under 
the direction ofthe secretary of ” It had 
already been settled upon just, fair and equitable 
principles, ander the “direction” of the same officery 
and yet, with no other provision in his favor than 
that his account should again be settled upon ‘just 
and equitable principles, under the direction of 
the secretary ef?” , on the re-adjustment of his 
account, the old balance against him was not only 
entirely extinguished, but the sum of about twelve 
thousand dollars was reported in his favor, which 
he received:—and all this too without producing a 
single veucher or fact other than what had been 
produced on the first settlement of the account. 


There is so much of trick and fraud practised 
now o’days—so much of legerdemain, thatif some 
of these shameful practices are not exposed and 
corrected, the evils will continue to grow upon us, 
until, at last, and before long, we shall be as cor- 
ruptin our republic as they are in any of their cor- 
rupt governments in the old world. 


Believing, Mr. Editor, that your journal has done 
much good by inculcating sound republican doc- 
trines (I mean that kind of republicanism whick 
means something—not that which means “any thing 
or nothing’), and believing also, that it will continue 
to do good so long as it adheres to correct princé- 
ples, and abstains from meddling with party politics 
—mere contests between the “ins and the outs,” —= 
the foregoing remarks are respectfully submitted 
to your discretion, to do with them as to you may 
seem meet,—by ONE OF THE PEOPLE. 

11th March, 1820. 











* As we have no personal object in the REGIsTER, 
the editor has taken the liberty to alter a few words 





here which might have led to an individual’s affair. 
SARE TST TT TT 
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